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COMMERCIAL HISTORY AND REVIEW OF 1874 | 


commenced with 1863, containing a careful Digest of the leading 
in the diff. rent hranches of 


Bankers’ Gasette, and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


20, 1874. No. 1,608. 


THE REDUCTION OF THE BANK RATE OF 
DISCOUNT. 
As we have before led our readers to expect, the Bank of 
England reduced its rate of discount to 2} per cent. on 
Thursday last; and upon the account before them, and 
guided by their usual course of action, there was no choice for 
them but to adopt this course. We some time since showed 
that but for the peculiar circumstances which have lately 
affected the bullion movements of the world—viz., the gold 
coinage of Germany, and the accumulation of gold and silver 
in the Bank of France as a preliminary to specie payments— 
we should have long ago seen the rate of discount in Lombard 
street 2 per cent. These exceptional causes have now passed 
away, and there seems little doubt that the 2 per cent. of 
which we spoke will arrive in consequence. 
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times happens: a Commission makes a report to itself. 
Nothing can be more natural than that the principal members 
of a Commission of Investigation should be members of the 
Opposition. The ablest members on the Government side of 
the House are in office, and have little time to spend on any- 
thing new. But able members of Opposition have often many 
hours on their hands which they do not altogether know what 
to do with, and they are quite ready to employ them in mak- 
ing inquiries on important public matters. And thus if 


change of Government, we have the curious result 
| which we here state. But it is not by any means 
|a good result. The theory of the subject is that 
there should be two judgments—that of the Com- 


us there is only one judgment. The Government cannot 
review for itself the decisions of the Commission, for it is itself 
| the Commission. 
error. A Commission which goes through all the details of a 
| large subject is apt to forget the exact proportions of it, not 
| to remember which is the greater and which is the less, and 
to require to justify its recommendations by brief arguments 
to minds whose knowledge is much less, but whose idea of 
relative magnitude is not impaired. 
Something of this sort has, we think, happened at this 


change of Government with the “Friendly Societies’ Com- 
mission. 


Cee 


Stafford, as Chancellor of the Exchequer, is the proper 
member of the Cabinet to deal with this subject, it follows 
that there has been no Court of Review at all. 
has been heard in first instance and on appeal by the same 
Judge. And the misfortune is the greater because, as we 
| have before explained, the Report of tne Commissioners is far 
too encumbered; they do not, if we are right, give due 
importance to the principal part of the subject, and certainly 
do not base their recommendations on precise principles and 
pithy arguments. 


The cardinal consideration in the whole matter, as we | 


believe, is given in the following passage from the Report 
of Sir George Young, one of the Assistant-Commissioners :— 


“ of the Registrar has not been taken to ensure, in some 
“ degree, the financial soundness of the society, must be 
“answered decidedly in the affirmative. Secretaries of 


THE GOVERNMENT BILL ON FRIENDLY SOCIETIES. | 


OnE curious consequence of a change of Government some- | 


the report of the Commission nearly coincides with a || 


“I find that the important question whether the certificate 
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mission and that of the Government—and in the case before | 


And this may easily ‘ead to important | 


An active member of it was Sir M. Hicks Beach, | 
and its chairman was Sir Stafford Northcote; and as Sir | 


The case | 
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“ lodges of the Manchester Unity ot Odd Fellows have said 
“to me, ‘our members are too well informed for that ;’ and, 
‘indeed, great pains have been taken to enlighten them ; but 
this does not affect the general conclusion. It might be 
thought that the frequent failure of even registered societies 
to meet their engagements would by this time have dis- 
pelled the error; and no doubt it has to some extent led 
men to disbelieve in the virtues of registration generally ; 
but whether it is that the misfortunes of other clubs have 
E little interest for the members of those which survive, or 
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that they are not ascribed to the right causes, the delusion 
‘is still prevalent, and appears ineradicable. Among the 
agricultural clubs I found even the secretary frequently a 
victim to it. I found country clergymen and other gentle- 
men interested in clubs for benevolent reasons often talking 
in a loose way, which showed that they had not appreciated 
the limits of value of the certificate; and in towns I have 
heard the complaint made by those who were endeavouring 
to bring their tables up to the mark, that the opposition 
| ** sheltered itself under the certificate, and derived strength 
|“ from the argument, “ if the Kegistrar is satisfied, why should 
| * we bother about it 7” 
| We have already, therefore, up to the present time been 
giving an effective warranty to societies of which we know 
nothing, and which did not deserve it. 


Si 
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| Sir Stafford Northcote did not attempt to disguise the 


‘amount of the insolvency which prevails in these societies, 
though he made use of studiously mild words. As we ex- 
‘plained before, these societies may be roughly divided into the 
| largeandimportant, about which something isaccurately known, 
and the small and obscure, no one of which is important, but 
of which the aggregate is immense. And the most striking 
fact is that the state of these large societies in very many 
| cases is lamentable, and that the largest and most respectable 
'of all—the Manchester Unity—is insolvent by more than 
| 1,000,000/. Sir Stafford Northcote clearly explained the state 
of hap-hazard speculation in which these societies are living : 
'—‘* When some of the societies were spoken of as being in a 
‘* state of insolvency it was desirable that the meaning of the 
|“ word should be clearly understood. If asociety having 1,000 
members for exemple adopted certain tables, invited certain 
payments, and promised certain benefits, it was clear that if 
the payments were insufficient, and if no new members 
came in, it would ultimately fail to fulfil its engagements. 
If, however, any considerable numbers of young members 
were brought in, the fact might be for a time concealed, 
because the money of the young men would go to pav the 
allowances to the older men, who were coming on the 
society's funds. If, therefore, the society went on increas- 
ing its numbers, it might postpone or suspend its insolvency 
for an indefinite time. Such a society was uot, however, in 
|“ a healthy condition, and when the time came that young 
“men refused to join it, the older members would be 
“deprived of the benefits that had been promised them.” 
Certainly the condition is not “healthy.” These societies 
are like the worst insurance companies, which go on as long 
as they have enough new business to bring them cash, but 
stop as soon as they are found out, and as no new persons are 
| fools enough to come in. If either the Albert or the European 
Insurance Office had had a sufficiently augmenting business, 
they would be still soliciting members, as the great friendly 
societies do, in a happy state of flourishing insolvency. 
And below these great societies there are the crowd of small 
and inferior ones, of which we do not accurately know mucb, but 
as to which there is the strong a /ortiort argument, that if 
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great societies, which are known to be fairly well managed, | 
are insolvent, many small ones, which are known not to be at | 


all well managed, must in all likelihood be insolvent also. 
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The only rational conclusion from tkis state of things we | 


should have thought obvious: either the State must altogether | 
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withdraw its warranty from these societies, or it must make 
sure that they are really solvent and deserve that warranty. But 
this is not the inference drawn by the Government. 
continues the present warranty. It continues the whole 
system of registration ; indeed, as Sir Stafford Northcote says, 
it tries “to strengthen and improve it.” There is to be a 
local machinery “with something like 40 or 50 districts,” 


Their Bill | 


| 6 


| does not appear that the Constituent Committee are in the 


connected perhaps with the County Courts, with paid officers | 


in each, and hereafter, therefore, it will be more difficult than 


|“ instruction, 


it ever was before to persuade the poor people that Govern- | 


ment keeps up all this machinery for no object. The poor 
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will natucally think, as they always have thought, that the 
societies which the State takes all this trouble about are 
known to the State to be good societies, and upon this natural 
presumption will trust them and be deceived by them. 

For the Government Bill takes no effectual means whatever 
to secure the solvency of these registered societies. On the con- 
trary, Sir Stafford Northcote spoke at length, and spoke most 
wisely, as to the advisability of leaving the responsibility of 
managing these bodies in the hands of the persons interested 
and those on the spot. Certain tables are to be issued ag 
models, and also certain forms of account ; but these are only 
to be models for optional use; no society is to be compelled 
to use them. And if their use were made compulsory it would 
not cure the evil. A society may fail from many causes 
besides the use of bad tables or bad forms of account. Great 
numbers have failed, and always will fail, from want of needful 
care in preventing fraud (which, especially in fhose of sickness 
payments, is incessantly attempted, and is very difficult to dis- 
cover) and from wasteful and semi-fraudulent management. So 
the result of the new legislature and of the late laborious in- 
quiry will be that, having ascertained that our present 
machinery misleads the poor, we shall improve it and make it 
more eflicient for the purpose of misleading them. 

Our own opinions as to the best mode of dealing with these 
societies we explained a fortnight ago, but whether these 
views of ours are sound or unsound is not the question now. 
The present point to be decided is the policy of the present 
Bill, and we confess we cannot easily imagine any policy more 
opposed to principle or more likely to be disastrous. 
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FRENCH POLITICS. 
teceNT events in France have been exceedingly instructive, 


The effect of the triumph of the Bonapartists in the Niévre, | 


and of the avowed revival of that party as present competitors 
for power, has been to combine many persons before dis- 
joined, and to make them agree that the present Provisional 
Government must cease if possible, and that some form of 
Government at least professing to be permanent must be sub- 
stituted for it. 
task have been made even more conspicuous than they were 
before by this commencement of a trial. 

The form of permanent Government now most likely to 
secure wide adbesion in the present Assembly is, of course, 
the Republic. The Orleanist Monarchy is impossible, because 
it has “fused” with the Legitimists; the Legitimist 
is impossible, because its King has said that he will not 
govern in the only way in which France will allow herself to 
be governed; the Empire is out of the question for the 
moment, for this Assembly, elected soon after Sedan, is 
excited to frenzy at the idea ot it, so that the Republic has a 
clear stage. Accordingly a certain motion in favour of it was 
carried by a majority of four, which is more than it could 
ever have obtained before, and which only the fear of the 
Empire could now have gained for it. 
that motion it is not very much, and goes but a very little 
way in the difficult attempt to make a lasting Constitution 
for France. There is already sitting at Versailles a certain 
Constituent Committee charged with preparing a Constitution, 
and to this Committee the following proposition bas been 
referred :— 
“The National Assembly, desiring to put an end to the 
uncertainties of the country, adopts the following resolu- 
tion:—‘ Tbe Committee of Constitutional Laws will take 
‘ for the basis of its labours on the organisation and trans- 
‘ mission of public powers (1) the 10th Article of the Bill| 
‘brought in on the 19th of May, 1873, thus conceived :— | 
‘ The Government of the French Republic is composed of | 
‘two Chambers and of a President Cuief of the Executive 
‘power; (2) the law of the 20th of November, 1873, by 
‘ which the Presidency of the Republic was conferred on 
‘Marshal MeMabon until the 20th of November, 1880; | 
« « (3) Article 3 of the Constitution of 1848, relating to the 
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‘ exercise of a total or partial right of revisior of the Con- | 
‘ stitution.’ ”’ 
—a motion which had of course for its object the permanent 
foundation of a sort of Republic which it describes. But it 


least compelled to accept this proposition as an obligatory | 
” for at the same time there was referred 
to the Committee another proposition which is in several 
respects different, and which was suggested because it | 
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But the difficulties to be encountered in this 
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But when we examine. 














Oo _="”="—®F€,Fke60y7“—eReReees«~—ssss SF 





ST ——— eee 





ee 
TT 


a eas eS > SS 


|. @ ws 





Ee 


| 








a | 


—___——_ 
— { 


June 20, 1874. ] 


THE ECONOMIST. 


747 





was more agreeable to those who wish to organise the rules like these. Their Presidentand their Congress would be in 


present “seven years 
definitively anything else for it. But, taking the first propo- 
sition which we have quoted as it stands, we cannot avoid 
seeing bow many difficult questions it raises, and how many 
different forms of Government—contrasted in character and 
in essence—its terms include. First, when there are to be two 
“Chambers” of nominally co-equal authority, the working 
of the Government vitally depends on what those Chambers 
are to be. That in France one will be elected, we may be sure, 
and by a wide suffrage, but by what sort of suffrage is a 


matter capable of infinite dispute, and which only lately in 


the preseat Chamber has been eagerly and almost infinitely 
disputed. And supposing the constitution of the elected 
Chamber to be settled, there remains the constitution of the 
second Chamber, which is a matter open to even greater dis- 


cussion. Many persons—ourselves, as far as we can judge, | between the two: the choice by the Legislature ensures that 
among the number — believe that in this case the pro- | unanimity at the beginning, and an appeal to the nation is 
We do not believe that in France | always at hand to terminate subsequent dissension. In England 


blem is insoluble. 
the materials for a second Chamber of substantial in- 
fluence and beneficial authority anywhere exist. The only 
two successful second Chambers in the world—the only 
ones we mean which have stood great trials, and which retain 
great power—are the House of Lords in England and the 
Senate in the United States, and both these, though as unlike 
as possible in everything else, agree in this—that they were 
not invented of a sudden out of nothing, but rest on a pre- 
existing basis which maintains their existence and preserves 
their authority. The English House of Lords rests on the 
ancient power and present prestige of the English aristocracy 
—influences which for good or evil penetrate our social life, 
and which, in spite of many changes, make us still one of the 
least democratic of nations. The American Senate rests on 
the attachment of every American to his own State. So strong 
was this formerly, that Tocqueville said there was no “ Union 
“loyalty” at all, that the whole affection of the people to 
their government was to the State separately. No one after 
the great civil war would go so far as to say this; but it is 
still certain that the affection for the distinct States is very 
great, and most natural that it should be so. These are the 
original America; that continent was peopled by contrasted 
swarms of English emigrants—one Puritan, one Catholic, 
one Church of England, one Quaker, and so on—which, so to 
say, ‘‘ flew off” from England generally at the time when the 
opposite tenets were despotic, and when they were themselves 
persecuted. Each swarm founded a new State, and the 
States so created inevitably long felt a strong mutual an- 
tipathy, and still retain a great unlikness and a strong aver- 
sion to be ruled practically and in the detail of their lives by 
any of the others. Both the English and the American 
Upper Chambers thus rest on what may be called “ pre- 
“existing loyalties.” Bat in France there are no such 
feelings. A legislator set to create there an influential Upper 
House bas to make “ bricks without straw.” The so-called 
Lower House has a natural source of influence, because it is 
elected by the people; the Executive has an equal or more 
natural source of influence because (besides having immense 
patronage), it wields the power of the sword, But there is no 
tertium quid to be found, which sbail or can be on a level with 
either of these. Artificial Upper Chambers are, to use the 
well-known phrase of an English politician, only “ summer 
“wear.” They do not survive storm and tempest. The in- 
tellectual eminences—literary, scientific, or political—who com- 
pose them, have no root in men’s daily habits and feelings, 
possess no authority at a crisis, and so tar from maintaining 
other things cannot even maintain themselves when they are 
most wanted. The first task which the French Assembly has im- 
posed on its constituent committee is one which the nature of 
things forbids. 


We do not say that the second is equally impossible, but it 
is certainly in the highest respect difficult—we mean, to ad- 


just the relations between the President or the Executive | 
One thing that may be laid | 


authority and the Legislature. 
down for certain is that the way in which the American Con- 
stitution selves the difficulty will not answer in France. Tha’ 
Constitution creates two powers—one for action, and one for 
legislation—and sets them side by side, and in case those 
powers differ, the Constitution lays down rules of singular 
complexity to decide which of the two is to prevail. But the 


French, with their characteristic excitability, and their charac- | 


Government than to substitute | chronic quarrels,and sooner or later “antiquarian obstructions,” 
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such as ‘‘Washington’s Constitution” preserves in the United 
States, would be swept away in a whirlwind. There is no possi- 
bility of laying down good rules in sucha case. If you have 
the preliminary blunder of establishing two co-equal and in- 
dependent powers in the State, political science has no dictum 
which can tell you which of those powers at any particular 
time had better prevail. That science can only say tbat the 
one which is wiser had better prevail, which is of no practical 
use, as each contends that it is the wiser. The sole solution 
of the difficulty is that which the English have gradually 
puzzled out, namely, not to create two independent powers 
at all, but to connect them by letting the Legislature choose 
the Executive, and the Executive, if it wishes, dissolve the 
Legislature. These two powers together secure unanimity 


the fiction of Constitutional Royalty, which disguised the growth, ||} 
still facilitates the practice of this expedient. It is supposed 

that the Crown exercises a discretion as to the grant of a dis- | 
solution at the request of a Minister. But happily the Crown 
has hecome so wise as not to use its right of refusal, and so 
our Constitution practically is that the Premier—the ap- 
pointee of the Legislative Chamber—has the power to dissolve 
that Chamber. But in no one of the Republican imitations of | 
the English Constitution has this essential principle of it been 
copied ; and we fear that it is not likely tobe socopied. The 
framer of the imitation is generally and naturally a con-| 
stituent assembly, and such assemblies are always jealous 


of the Executive, are always particularly jealous of | 
it in this particular respect, in a contest with that 
which seems like a coming self—the future assembly. | 


Even, therefore, if political philosophers were agreed in 
recommending that the Executive Head of a Republic 
should be able to dissolve its Chamber, constituent assem- 
blies would be averse to it, and would struggle against it. 
And, unhappily, it cannot be gaid that on this point political | 
philosophers are in the least agreed. The subject has been | 
little discussed, is as yet but ill understood, and the lesson | 
of English history has been twisted into almost the very con- | 
trary of what it really is. 

A favourite proposition just now in Fraace is that the Upper | 
Chamber and the President combined should have the power | 
to dissolve the Lower. But as we do not know what the | 
Upper Chamber is to be, the proposal as yet is only to place | 
the decision at a crisis with an “unknown quantity ;” and as! 
we do not believe that a good Upper Chamber can bs made | 
in France, we think that this depository of power is not only 
incalculable as yet, but will be bad somehow or other when 
experience reveals what it is. 

These are the inherent difficulties of the task before the 
committee, but beyond these there are the extrinsic ones. The 
committee is composed of partisans who will more or less vote 
not on abstract principle, but from party predilection. The 
Assembly is composed of other partisans, much more nume- 
rous and much more violent, who may reject in toto the con- 
stitution framed by the committee, and are sure to alter it, 
probabiy in vital particulars. Possibly the whole attempt 
may come to nothing for a long time, if it ever does come 
toanything. And, lastly, there is the French nation—full of 
fear, anxious for stability—wao will be asked to accept the 
sudden result of chance votes, and to believe that it will 
make all things sure and stable. But this is contrary to their 
interest and opposed to their experience, and we may be sure 
that they will not believe it. A Republic so made will create 
no confidence and inspire no respect. 














THE NEED OF A MINISTER OF EDUCATION. 
In the debate of Monday night, raised by Dr Playfair, all the 
arguments were so completely on one side, and all the excuses 
on the other, that it is hardly possible to read the discussion 
without a doubt whether any one but Mr Lowe seriously 


| opposed Dr Playfair’s motion, though the majority, no 


doubt, were anxious indefinitely to delay action in the 
matter. Mr Lowe’s speech in opposition to the pro- 
posal to make a Minister of Education, charged with 
responsibility for all the Bills affecting education, and 
With the administration of all the money votes appropriated 


teristic logic, would never endure cumbrous and arbitrary | to educational purposes, was the only one which had an 
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| earnest ring about it, and his arguments were too eccen- 
tric to weigh with ordinary men. He, however, gave two 
| reasons, both obviously sincere, why he preferred having 
|}a Council charged with miscellaneous duties, and not 
| charged with many duties that are strictly educational, 
| and a Council whose chief is usually in tie House 
of Lords, while only his subordinate sits in the House 
of Commons, to having a Minister of Education who should 
| generally, as being the head of a large spending department, 
| sit in the House of Commons, and who should there propose 
all Government measures bearing on the education of the 
country, and answer for the administration of the votes. And 
| these reasons we will consider carefully. 


i 


| One of Mr Lowe’s reasons was that he quiteshared the dislike 
| expressed by Mr Disraeli for giving to one and the same Minister, 
| as the great States of the continent do, the duty of utt ending 
to the higher education of the country as well as to the pri- 
| mary schools. In Mr Lowe’s mind, the higher education of the 
| country should in the general way not be interfered with by a 
Minister at all, and our Universities ought to go on as now, 
| * not checked by a Minister, but by the House of Commons, 
“should it be found necessary to limit their powers in any 
| “way.” Well, but if the House of Commons is to in- 
| terfere at any time, what Minister’s duty should it be 
| to propsse to the House to interfere, except his who has to 
| consider carefully the best means of linking together the 
| higher and the lower education of the count ry? Mr Lowe, 
| curiously enough, ignores the point that the question is 
not in the least how much provisional liberty we ought 
j to leave either to the endowed secondary schools, which 
| have revenues of their own, or to the Universities, which 
| have revenues of their own; the qnestion is as to who 
ought to be responsible for seeing that the endowed 
schools and the Universities do, on the whole, discharge, 
with fair efficiency, the trusts committed to them, and 
| for proposing either to give them any new powers that 
| may be necessary, or to limit any powers which they abuse. 
Mr Lowe cannot deny that one of the first and most im- 
| portant of the duties of the statesman chiefly concerned with 
our educational system should be to see that the lowest 
| schools, the secondary schools, and the highest schools are co- 
operating in such complete concert that any boy who shows 
| ability and diligence in the primary schools should be able to 
| secure for himself a good education in ths secondary schools, 
| and that any boy who distinguishes himself in the secondary 
| schools should be able to secure for himself the opportunity of 
a University career. But if it be the duty of any statesmen 
| at all to provide for this, then it must clearly be the duty of 
the statesman charged with the expenditure of the taxes voted 
| for the primary schools. It is he who ought to have at 
| least official knowledge of how the secondary schools and 
the Universities are doing their duty, and whether they 
{are opening a career to the ablest of the children of 
| the poor. Ir Lowe, in his anomalous delight in ano- 
malies, seems to think it a positive advantage that 
the Minister who regulates the public expenditure on 
| primary education, should have nothing at all to do with 
| the development of secondary education. Cortaialy one 
| result of that system has been that our endowed sc! perk have 
| fallen into the condition of deplorable impotence and extrava~- 
| gence from which a recent Act attempted to rescue them. 
But, as Dr Playfair stated, there is no reason in the world 
why, after they are reformed, they should not fall back again 
into that state of impotence and extravagance, unless a Minis- 
ter, responsible to Parliament, is created, whose duty it is to 
| take care that they do not again sub:ide into that condition 
| of paralysis and helplessness, at least without proposing a 
remedy to Parliament. In his nai’ horror of the uniformity of 
the continental system of education, Mr Lowe does not consider 
that a Minister of Eiucation would have no more power at 
all to reform the Universities or the endowed schools without 
the consent of Parliament, than the President of the Council 
has. But what he would have more of than the President of 
the Council is the sense of responsibility which would comp»! 
him to bring before, and propose to Parliament, the remedies 
he thought requisite to secure the efliciency of the system as 
it works at present. This the President of the Council does not 
fel. The Universiiies and the endowed schools are not, 
generally at least, within his department; he has nothing to 


| 


| 





reform or an extension of powers. He» is President of the 
Council, not Minister of Education. And the same is true, ag 
Dr Playfair so powerfully showed, in relation to our national 
museums, art exhibitions, and so forth. They are all governed | 
by different bodies; there is no Minister whose duty it is 
even to propose that they should be so dovetailed together 
that the nation shou'd get the greatest possible advantage out 
of them. It is nobody’s duty, and will be nobody’s daty, 
until we “get a Minister of Education. And this Mr Lowe 
opposes, because he does not want to see the Universities 
deprived of any of their spontaneous and independent 
life, without the authority of Parliament. Why, a responsible 
Education Minister would be just as little likely to propose to | 
deprive them needlessly of their independent life, as the Pre- | 
sident of a miscellaneous Council. Mr Lowe does not see that ' 
the proposal made by Dr Playfair was for a committee to in- | 
vestigate the most fitting organis:tion and order, the most 
eflicient way of working the system we have, not for a 


committee to investigate the advantages of reducing the | 


Un versities to dependence and the endowed schools to serfage. 


Mr Lowe’s second objection is still more curious than his 
first. He says it is a good thing that the chief Minister of | 
Education should generally not sit in the House of Commons ; 
for if he did, and he made a blunder, “it would immediately 
“ be laid hold of for the purpose of injuring the Government of 
“ the day, and he [Mr Lowe] could not help thinking that the | 

‘ question of education was one which it was desirable to remove | 
“ as far as possible from the arena of party politics.” Why, if 
the argument is of any strength as applied to education, and of 
course in some measure it is, it is stili more applicable to the 
adwinistration of thearmy, of the navy,andoffinance. It would 
be a very good thing indeed for many purposes to remove the ' 
military and naval and financial policy of this country out of 
the region of party politics. But for such a purpose would it be | 
de sirable to have the chief ministers of all these departments | 
in the House of Lords? And, again, how far does the system 
which Mr Lowe advocates tell in the direction of removing the 
question of education from the sphere of party politics ? 
some few years back the bitterest of party fig:ts have been on | 
the question of education; but during all that time the head 
of the Education Department has been in the House of Lords, 
and only his subordinate in the House of Commons. The| 
answer to Mr Lowe is, then, first, that the existing system 
does not tend to remove education questions from the region of 
party politics; and, next, that if it did, the advantages of 
achieving this are compensated—as in relation to the army, 
navy, finance, and other not really party subjects—by so| 
many grave disadvantages, that the remedy seems to be worse than 
the disease. When you have a power supreme in voting taxes, it 
must necessarily be supreme in spending the taxes so voted, and, 
therefore, the closer the connection between the great sperd- 
ing departm: nts and the House of Commons, the better. We 
vote now near two millions annually for the distribution of 
which the Education Department is responsible. If to this 
great amount we were to add the sum at the disposal of Ea- 


| dowed Schools, the distribution of which should be clearly 


checked, though not governed, by the Education Des 
partment, and the sums voted for the primary education 
of Ireland, as well as the votes for the various museums 
and art departments, there would be, as Dr Playfair 
showed, a revenue of nearly 4,000,000/ annually, over 
which a Minister of Education ought to exercise either adminis- 
trative or supervisory powers. Surely the Minister who 
either controls or checks a taxation so large, and an expendi- 
ture so much larger, should really be in the House of Com- 
mons, and should be the head of his department. Mr 
Lowe's reasons against the careful investigation of so appar- 
ently natural and wise a change, certainly do not seem to us 
quite wortiy of his high reputation for financial and political 
acuteness. 
THE BILL TO ABOLISH PATRONAGE IN THE 
SCOTCH CHURCH. 

Tue Bill which has just passed through Committee in the 
| House of Lords to abolish the right of patrons to present to 
| livi ngs in the Church of Scotland, illustrates the characteristic 


| difficulty of a —_ ative union between different countries 


| which continue sepa’ate in their administrative and legal 


systems. Theoretically it does not seem diffcult to lay down 


do with them beyond wiat suca an Act as the Endowed | the principles on which legislation affecting only the separate 
; Schools Act requires of him, 11 is not for him to propose a! members of the Union stould proceed. On all important 
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and administrative system of the various members of tbe | 
Union ; to accelerate in this direction, as in others, the pro- 
| ess towards more or less complete fusion, which may be 
| presumed to have become desirable when the connection 
between the separate members had grown so close as to justify 
a legislative union. On subjects where it is not possible to 
effect tnis end on account of strong prejudices or rooted cus- 
toms in a particular country, the best compromise must be 
' made; to avoid the greatest obstacle of all to complete fusion, 
viz., the enforcement of laws on a particular country of the 
| Union, which are felt by the great majority of that country as 
|| oppr: ssive, the will of that majority must be consulted. It is 
| on this latter principle, for instance, that the Irish Land Law 
|| was recently passed ; it did not give full force to Irish ideas 
‘on the subject, but it was a compromise with those ideas. In 
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matters, if possible, the aim should be to assimilate the laws | been made, the past ecclesiastical legislation for Scotland by the 


| 


the same way the Bill to disestablish the Irish Church was 


not the Bill of the Irish majority, who would probably have 
voted the substitution of Catholic for Protestant in the 
establishment ; but it was not, as far it went, dis- 
|pleasing to the majority. But while the theory of 
legislation is simple enough, tke practice in countries 
‘of Parliamentary Government is very apt to go wrong 
for party reasons. This arises from the chances of an 
alliance for political objects between the m»jority of one 
country and the minority of another, The latter minority 
may promise its support to the majority in the neighbouring 
country, in consideration of having its own way at home in 
matters which are in themselves either indifferent to that 
majority, or which it does not understand. Hence there may 
result legislaticn for particular countries, which is neither in- 
tended to promote the fusion of ail the members of the Union, 
nor to carry out the ideas of the majority in the particular 
country affected; but sim; ply to enforce on that majority the 
will of a small. minority, in pursuance of what is really a 
corrupt bargain between that minority and the con- 
trolling majority in the whole Union. This is the 
character, not only of the Patronage Bill under dis- 
cussion, but of almost ail the past legislation of the 
United Kingdom, in regard to the Scotch Church. The 
present Bill would not have been thought of but for the evils 
which past legislation has inflicted, and it is now the remedy 
desired by a small minority in Scotland in alliance with the 
Conservative party in England, and not the remedy which 
a Scotch Parliament would vote if left to itself, nor the 
remedy which the English Conservative party, if true to its 

own principles, would apply. 

A very little consideration of the past history of the subject 
and its present position will justify this condemnation. There 
can be no doubt that mainly by introducing and enforcing 
patronage in Scotland, the Parliament of the United Kingdom 


| fied. 


succeeded in so weakening the Established Church as to make | 


it, at the present day, the Church of no more than a respectable 
minority. Within a few years after the Union in 1707, a 
Bill to introduce patronage passed through Parliament, and 
the history.cf the Scotch Church has since been one of a 
series of secessions, as popular dissatisfaction was from time 
to time aroused by the choice of the patrons. The intention 
of the legislation was probably legitimate enough, as it ap- 
plied to Scotland the system of presenting to livings prevalent 
in England, and this mode of presentation commends itself to 
| statesmen for reasons which are not likely to be appreciated 
by any Church party. But in the event the legislation was 
proved to have been a mistake in the case of Scotland,—at 
least, if we are to regard the maintenance of an Est ablished 
Church, embracing the majority of the nation, as a desirable 
| thing. That object has not been accomplished in Scotland. 
Since the great secession of the present Free Church about 30 
years since, the Church of Scotland has been a minority 
| Church like the English Church in Ireland, and its coniinued 
| existence has only been possible because it does not happen to 
excite the peculiar animosities which were aroused in Ireland 
|, by the English Church. We do not say that legislation by 
|| the Parliament of the United Kingdom is wholly responsible 
| for this result. The Scotch people if left to themselves 
|| might have destroyed the establishment amongst themselves 
through their tendency to ecclesiastical divisions which woul d 
! only have taken another form. Under the conditions of re- 
'ligious sentiment in Scotland it has been perhaps impossible 
1 to maintain in that country an establishment of the kin: 4 which 
i |} statesman would care to have. But after all allowance has 
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United Kingdom presents every appearance of neglect to con- 
sult the wishes of the real majority in Scotland with the 
actual result of alienating that majority from the establish- 
ment, 

The only attempt that has since been made to legislate 
according to Scotch views, has also been most unfortunate. 
After the Free Church secession, a bill was passed to modify 
the extreme rights of Scotch patrons. At that time the notion 
of the complete abolition of patronage would have been too 
distasteful to English members, and the wish of the majority 
within the Church of Scotland, which had become a minority | 
in the country, was so far gratified by the right being | 
conferred on congregations to object to the presentees 
offered them on specified grounds, the Church Courts to 
on the validity of the objections. The most 
scandalous results have ensued. The right of objection has 
been made use of with a truly Scotch pertinacity, and pre- 
sentees have been subjected to the oddest sort of inspection and 
criticism by their —_— nobody in the end being satis- 
The patrons’ right has been w hittled away ; a good class 
of men has been discouraged from becoming “ ministers ;” the 
proceedings in the matter of objections to presentees have also 
brought disrepute on the establishment among its dissenting 
neighbours with whom it has not made way. Thus, in every 
way, past legislation bas been a failure—first, in destroying 
the essential condition of an Established Church, where all | 
churches are not endowed alike, viz., the adhesion of the 
majority of the people, and then in a ludicrous attempt to 
reform the establishment so as to re-attract the majority, the 
real wishes of that majority being all the while disregarded. 

We come then to the present Bill, which appears to us 
equally a mistake as violating the principles which should 
guide legislation for a constituent portion of the United 
Kingdom. Its provisions are to abolish altogether the rights 
of patrons for a small money compensation, which the patrons, 
however, are expected not to take; and to confer the right of 
presentation to livings on certain members of the congregations 
who, under Lord Aberdeen’s Act, have had the right of ob- 
jecting. But this is obviously not a Bill which any great 
party in England would wish to promote on its own merits, nor 
is it a Bill which they may he asked to pass because in harmony 
with the wishes of Scotchmen themselves and greatly desired by 
them. As to the sentiments of English parties towards it on 
its own merits, they cannot but be “wholly antagonistic. An | 
Established Church without patrons and with the right of 
electing the clergy vested in the congregations would be 
utterly distast eful to Englishmen, as necessarily failing to 
secure one of the most important ends of an establishment. | 
Patronage is one of the means of infusing into a Church an 
element alien to pure clericalism and to sectarian bigotry, and 
though no party in the Oburch is probably content with it, 
the reasons which make them dislike it make it desirable in 
the eyes of laymen. In point of fact, too, in the English 
view of the subject, the exercise of patronage has not been 
wholly injurious in Scotland, though it has provoked secessions, 
Culture bas not been a strong _— with the Scotch clergy, 
and the Church mt 2 t have gait y the encouragement given 
by patrons to the development of cult ture and other qualities 
which were not likely to be popular at elections. The danger 
secessions, it may plausil ly be argued, was, after 
all, to be preferred to a Church without patronage and. in 
harmony with Scotch wishes, 

As to the Bill not _ desired by Scotchmen themselves, 
there is ample evidenc The two bodies of dissenters who 
constitute the maj rity ‘of the country—the United Presby- 
terians and the Free Church—have, in fact, openly expressed 
their dissatisfaction ; and, apart from this condemnation, it | 
ean easily be seen that the Bill is necessarily distasteful. It 
takes no sufficient account of the past history. In consequence 
of repeated secessions, new relations and new interests have 
grown up, but the Bill only deals with the Established Church 
as it is, endeavouring to make it agreeable to the average 
Scotck mind, and making no provision for the bodies whom | 
past legislation has forced into dissent, and who are now a 
majority of the country. Clearly, in any legislation which is 
to harmonise with Scotch wishes, the feelings of the latter 
bodies are principally to be consulted, and it is simply 
monstrous to prope se to them the continuance of the endow- 
ments of a competing Church minus the condition for which 
they had themselves rejected the endowments, Left to them- 





} 
ned 


of these 


e 

















Sonpeacsndsdenaetaieeete ee nee eas 





pl erent Serle cle nervy 


Eat densnatenaliient ied onaineiie meena ee 
pn acacia ein tendo as onde 


ed od 


a eciadeeeeaaadpaesiannecdsenennenetandeaasne ceaermbtenugemetsniapsarsaeentieneeaiangumzentoccess 


750 THE ECONO} MIST. 


ovens gaPDneSseNeREaNeeseeomeeoneeoomaiee eee ee 


ry 
—¥ 


[June 20, 1874. 





| selves the majority of Scotch people, if able to agree at all, | 


| would undoubtedly either re-establish the United Presby- 
| terian and Free Churches along with the present establish- 
ment, a new arrangement of the endowments being made, or 
they would vote for complete disendowment, to put all upon an 
jequality. The latter, perbaps, is the more probable course, 
| becaus se a long continuance of dissent has created a sentiment 
| which makes re-alliance with the State impossible for a large 
| minority on any terms, and difficult for almost all on any 
| terms which are consistent with the politica! objects desired in 
an establishment. Put whatever course would be taken in 
Scotland, the present Bill cannot be represented as desired by 
/Scotchmen themselves. Its authors, as shown by its nature, 
|are a party witbin the Establishment, the majority of a 
minority of the country. This party has been almost the only 
support of Conservatism in Scotland, and the accident of their 


' alliance with the successful Conservative party in England | 


|} enables them to bring forward a measure for accomplis hing 
their own objects in local affairs. There is some colour, in 
fact, for saying that the Conservative party brings in the 
| Patronage Bill to bribe the Scotch Conservatives, just as it 
has brought in the Licensing Bill as a reward for the support 
of the publicans throughout the country. 

Of course, it is quite possible that the particular measure 

| pow proposed in violation of all sound principle may be really 
beneficial to Scotland. It may ee that a Bill which is 
only the Bill of a minority of the Scotch people, which is dis- 
‘liked at heart as a concession to silly prejudice by many who 
| support it, and which cannot certainly be agre eable to the party 
|in England by whose votes it will be passed, if passed at all, 
|is the very panacea for the past mistakes in Scotch ecclesias- 
tical legislation. This is a speculation, we confess, we are 
| not inclined to go into. In such matters it is best to follow 
|safe rules, and the presumption is that legislation which is 
contrary to sound principle will not be successful. In any 
case it will obviously be most difficult for the Scotch Established 
Church, even with the advantage of an endowment, to recover 
its lost ground, and it certainly cannot be aflirmed beforehand 
| that the existence of such a church without patronage is a 
desirable object either for Scotland itself, or even for England, on 
whose establishment the precedent now being set may have 
an unfortunate influence. The case, we admit, is one in which 
right legislation of any sort is difficult; but that is no reason 
j why the difficulties should not be pointed out and unsound 
measures objected to. 

| BUSINESS NOTES. 

Scorcn Branch Banks tn Enctanp.—The question 
which has just arisen as to Scotch banks setting up branches 
in England, and which was the occasion of two deputations 

| from English bankers to the Chancellor of the Exchequer on 
| Monday last—one from the London Joint Stock and private 
| banks, and the other from the English provincial bankers,— is 
| a curious instance of the unexpected consequences of legisla- 


| tive Acts in circumstances which were not foreseen. Some 


| time ago two Scotch banks—the Bank of Scotland and the | 


National Bank of Scotland—set up branches in London, and 
a third, the Royal Bank of Scotland, has obtained power by a 


example, while a fourth Scotch bank, the Clydesdale, has set 
|up various branches at Whitehaven, Workington, and otber 
places in the north of England. Scotch banks are thus ob- 
| taining a footing in England, and competition among Scotch 
banks themselves, it is believed, will compel a of them to 
| set up branches at least in London, if not in other parts of 
| England. But this movement on their part was certainly 
never contemplated when tne banking laws of 1844-45, which 
are the foundation of the present system, were passed; and 
the Scotch banks are, in fact, doing what English banks in a 
precisely similar position are prohibited from doing. There are 
however great difficulties in dealing practically with the 
subject. The National Bank of Ireland has for many years 
carried on business in London, and the legal position of the 


| 
mn legislative alteration of its charter to follow their | 
| 


Irish and the Scotch Banks is identical. There are also other | 


banks established in London having note issues abroad, such 


as the Oriental and other Indian and colonial banks; and | 


it is difficult, therefore, to lay down any just rule which will 
suit all cases and which will not injure any vested interest. 


they have further fallen from 62,842,154/ to 


| affairs of this mine. The other day Mr Albert Grant, whose 
| name was prominent in cortain legal proceedings in connection 


| a sum which he bad agreed to pay Mr Doulton for the intro- 


| part, as the result of the suit, be had to pay twice eover| 


| meetings of the Emma shareholders, who are naturally in-| 
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Pine Senredeeen or Savines Bank Depostrs.—The last 
four-weekly return of the savings banks, issued by the Com- 
missioners for the reduction of the National Debt, exhibits, 
we are glad to see, an interesting improvement in its form, 
A fuller comparison is made with the previous month’s ac. 
count, and a comparison with the corresponding period of the 
previous year is added. The return every four weeks will 
thus contain a full exhibition of the progress made by the 
banks whether monthly or yearly, which will add materially to 
its usefulness, Unfortunately it would appear that the change 
is made at a time when retrogression rather than pro. 
gress is for the moment being shown by savings bank 
depositors. While the comparison with last year still shows 
a great advance, the deposits on June 6 amounting to 
62,747,359/, as compared with 60,450,896/ a year ago, or 
an increase of 2,256,461/, there has been a steady decline 
during the last two months. The deposits, which were 
62,931,009 at the beginning of April, bad fallen to 
62,842,154/ by the beginning of May, or a decrease of 
88,855/, and now it appears that, at the beginning of June, 
62,747,357/, or 
a further decrease of 94,797/, marking a total decrease 
of 183,652/ in two months. The amount of the de- 
crease is not great as yet, but as marking the change 
from a period of steady increase it is most important. This 


| is a new piece of evidence confirming what is apparent from 


so many other facts, that the dulness of trade is at last 
affecting the w orking classes very seriously, and that not only 
do they cease to make new savings, but on balance their 


| old savings are being drawn upon. We should anticipate 
| from these figures that the revenue will also be affected, and 


will begin to show a decline, though it may not go very far— 
that this very year’s experience may show the danger of the 
practice of estimating that there will be a material increase of | 
revenue, which was introduced explicitly for the first time in 
the last Budget. 


Tue Recent History or tHe Emma Mine.—Various 
circumstances of late have concurred to draw attention to the 


with the sale of the ne to the English Company, referred to 
in our pages on May 1872, appeared as a defendant in 
Chancery to an action fs far against him for 1,700/, part of 


duction to him of a vendor of American mines, and which 


through disregarding notice of an assignment by Mr Doulton | 


to the plaintiff. More lately there have been certain stormy 





dignant at finding that they have been long without! 
dividends, and that the shares—which were issued 
at 20l/, and which were once we _ believe quoted| 
upwards of 30/—are now saleabie only at 2/, if indeed) 
any considerable quantity of them could be sold for that} 
price. The statements made at the meeting are in curious 
contrast with those in the prospectus, and should open the | 
eyes of intending investors in public companies to the tricks | 
that may be played with them. The mine was sold,| 
according to the prospectus, as a property yielding 700,000/ 
per annum; and not only so, it was stated that the ore was 
so abundant and so rich that no attempt had been made to 
work the mine on commercial principles of economy, and with 
economy the annual return could be brought up to nearly} 
800,000/—for all which even a miliion, which was the sum 
asked, was cheap. But the mine in fact has never yielded 
anything worth speaking of since the ore which was on the 
surface when it was sold’ has been worked up, and 
Mr Attwood, the company’s engineer, who was sent 
out by a reformed management to inspect and survey 
the property, distinctly reported to the two meet-| 
ings that the mine was in a wretched condition, 4 
that there was nothing to work which would do more than 
repay the cost of working. Thecontrast between promise and | 
performance has thus been most painful, and it is difficult | 
to say which is most to be wondered at—the folly of those 
who believe such statements or the assurance of those who 
make them. 





Srock Excnanae SALES.—The case of Dent v. Nickalls— 
one of the numerous cases which have become necessary to 
determine the exact effect of a sale of shares on the S:ock 
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'! the “intermediaries ” 
| as transferee, and the seller thus fails to get relieved of his 
liability. In the present case the shares sold were 100 of the | 
Bank of Hindustan, China, and Japan, the sale being made on 
4th September, 1866, and the plaintiff had become liable in 
calls through the defendant, a jobber, having passed the name 
of George Eaton, an infant, which he had received from the 
broker to whom in turn he had sold them. At a new trial in 
' of law, the defendant tried to prove a custom to the effect | 
| that in the case of no objection being made by the seller of 
| the shares to the name given on the name ticket before the | 
|| execution of the transfer, then the intermediate dealers were 
'| released from all liability; but this custom has been negatived by 
| the jury twice, and the last jury have expressly found that there 
| was a custom on the Stock ‘Exchange which made the defend- 
ant liable to the plaintiff. This verdict has been upheld, first | 
by the Court of Common Pleas and now by the Court of | 
Exchequer Chamber ; and we presume the law may be at last 
regarded as settled that the intermediate dealers on the 
|Stock Exchange are only relieved of liability when they 
pass a name to which no valid objection can be taken. 
This is an improvement upon what seemed the law 
| at one time, when the interpretation of a purchase on the | 


| Stock Exchange was that the dealer only contracted to find | 
an ultimate purchaser, and did not himself buy “ out and out.” 
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| Budget 
Estimate ToTaAL ExcHEQveER RECEIPTS 
for ———————— SSS 
| 187 4-75. | To June 13, 1874. ;Same time last year.| 
|, Balance on Ist April, 1874— £ £ £ £ | £ 
|, Bank of Fngland ssoccessceceseeee: eco 5,908,870 10,213,574 | 
Bank of Ireland .......+ iniediaimniaaien coe §=. |-—s4X1, 533,984 1,779,131 
= 7,*42,854 11,992,705 
REVENUE. 
CUstOMs........cccccrecceerersseceeceseoeres haz 740,000| 3,732,000 $005,000 
SR a 17,610,000| 5,436,000 5,427,000 
| Stamps . o 10,880,000] 2,235,000 2,287,000 
|| Land Tax and Heuse Duty..........--| 2,360.000) 374,000 329,060 
'| Income Tax .... ecccecesccccscccoce:| 3,960,000] 981,000 1,041,000 
| Post Office..... 5,300,000 900,000 920,000 
|| Telegraph Se 1.250,000) 250,000 100,000 
}| Crown Lands .... 375,000 57,000 55,000 
|| Miscellaneous .... 3,500,000 569,574 916,626 
Nass nscevisctconcsnasetes *|73,975,000 14,534,574 15,080,626 
| 
OTHER RECEIPTS. 
Advances under various Acts, ae aid to the | a 
Exchequer .. scomresees “ 461,737 375,210 
—-——!_ 461,737 ——-——|_ 375,210 
1} 
* Exclusive of interest on public loans. 
1] 
ee, 27,448,541 
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|| Exchange—cawe before the Court of Exchequer Chaniber this ° 
ij week: when a decision was given confirming the liability of | 
when an improper name is finally passed 


February last, the previous verdict having been upset on a point | 


THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and June 13, 1874 :— 





751 
By a more roundabout fashion the dealer’s liability is still 
affirmed in the more important cases, where the names passed 
are manifestly inadmissible, though there remain doubtful 
cases where the ultimate purchaser is superficially solvent at 
| the time of transfer, but becomes insolvent before sufficient 
| time has passed to finally relieve the seller. It is to be feared 
| that the litigation required to settle the precise effect of a 
| 

| 


Stock Exchange sale is not yet over. 


OVERLAND INSURANCE AND THE SIEGE oF Panris.— 
Judgment has now been given by the Court of Error in the 
case of Rodocanachi v. Elliott, in which the point was raised 
as to whether the siege of Paris was a “ restraint of princes ” 
| within the meaning of an insurance policy effected upon goods 
| shipped from Shanghai to London via Marseilles, and entitled 
| the insured to abandon the goods as a total] loss. The goods 
| in question were being conveyed from Marseilles to Boulogne, 
; when they were stopped at Paris on the 19th of September, 
| by the advafice of the German armies. The court now up- 
held the verdict of the jury, affirming that the policy extended 
| to risks by land as well as by sea, and that the detention in 
, Paris by the siege was analogous to the detention in a block- 
| ade, which was a “ restraint of princes” entitling the assured 
| 
i 


to abandon the goods, as in a total loss. Lord Stowell, it was 
remarked, had described a blockade in terms equally appli- 
cable to a siege—as a “circumvallation around a place in 
“‘ which all correspondence is stopped, and it is intended to 
“ put a stop to commerce ;” and there was a decision of the 
Supreme Court of the United States to the like effect. 





EXPENDITURE AND OTHER PAYMENTS. 


| Budget 
| Estimate TorTaL Excueeurr Issues 
for 

















1874-75. | To June 13, 1874. |Same time last year 

















EXPENDITURE. 
Interest of Debt ) 
Other charges on bo As stated in \ 
Consolidated F’nd \ the Budget.) 


Supply Services 


£ £ 
26,700,000 6,505,882 


£ £ 


6,663,071 


£ 


1,580,600 
45, 


295,349 
233,000 8,109,860 


323,010 
8,204,935 


oe 


Expeuditare ......000 socceees 73,513,000, 


| 

| 

| 

14,911,091 15,091,016 | 

OTHER PAYMENTS. 

Advances under various Acts, issued from the | 

Exchequer ccenccosesesescce] }©6O53 407 566,452 | 
Exchequer Bills paid off ee 9,000 75,700 
Surplus income applied to reduce Debt ...... 374,123 1,473,970 










1,044,610 2,116,122 
Balances on 13th June, 1874— 
Bank of England .... 


5,549,924 
Bank of Ireland 


| 9,270,477 





ceeecereeceesecscecoesesesossoecoses 933,540 


970,926 
6,483,464 10,241,403 





Totals 





The following are the Receipta on account of Hevenue 
during the week ending June 13, as compared with the 
|| Corresponding week of last year :— 


{| Receipts of Corresponding 


| week Ending week of 
|| June 13. 1873 
| £ £ 

{| OUSLOMIS ..ccrercesonsoscose hve A - eases 473,000 
| SNIRN  ccccncs cans ccadepeanned 982,000... 966,000 
|| Stamps .....0.-cccccescocceeees 201,000 coc . 245,000 
\| Land Tax and House Duty LEGO: .ssosse 15,000 
PROORRG CAE vccccansssec Gabninnivns | rn 68,000 
| INN tecneauiehaansiien IGG GOO cscs 670,000 
I ce covcccdnceuseveeses 50,000 — ...00. nil. 

| CORE, BAMIIB oc. cvcssncacccsce - ae nil. 

| Miscellaneous... ........ce0006 Sas: sponse 7.045 
TORE cc. swine sivcuante LG7O.000: snc 2.444.345 


The total receipts of the previous week were 1,698,269/. 


27,448,541 





The Exchequer issues of the week 
diture were 1,387,465/, viz. :— 


on account of expen- 


£ 
808.260 
nil. 


CORR Ree ERE RE RETR R ERE O EEE EEE THEO Ee 


Supply services (including Telegraph services) 1,079,205 


1,387,465 


Bank of Bank of 
England, Total. 


£ 


Ireland. 


| During the week the cash balances have increased as 
| follows :— 
£ 








Balances on June 6.....ccc0c00 002,589 880.372 6,212,761 
— FR BE caiccniine 9,549,924 ... 933,540 6,483,464 | 
‘ NOMINEES iiisiccadccresseonis 217,535 53,168 270,703 | 








ee eee 
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te Seri de te nina tite 
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AVINGS 


June 6. 1874 :— 


In money and int 
To transfer cer 
ys’ Banks to 
By transf« 

to Post Office Savings’ Banks 





Savin Saving 
ertificates f 5 nys 


Post Orricr Savines’ Ban 
In money and interest credit 

To transfer certificates avings’ Bar 
Post Offic 


Ry transfer certi 


svings' J soon 
ficates fron P 
Savings’ Banks to Savings’ Lat 





Cor 
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FR 
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RETURN. 


ivings’ Banks in th 


Total Amoant Total Ar 


received by t 


* 
x 
te & 


159,36 


m 


ANCE 


CORRESPONDENT 


Paris, Jun 


' P 4} > } Pp a. Pe 
The 1 urns Of the Ban of France for t 
we and for the corresponding week of last 
folloy a 
i i 
} DEBTOR. 
yu 18, 1574. Ll, 1874 June 
‘ 
( f 1 wr ( ] ‘ ) 139 
] 182, 
Pr 
i (Art.8 V ‘ 63 ¢ 7 
R 
brar . 195.7 14 2 5,7 14 22 
Res e i Lv ‘ 0 4 
Bpecial reserve ......ccccccsccces 7 ‘ 07 24 
No 
} ‘ 
| 7 a ) 5 
Tre I 
n r lj t 6 l 
Currei < i 2 2.14 ~ 4 ‘ 2 
Do branch banks ......00. 2 2 i 
Int 01 s ‘ 
f © 577,976 “i 2 i 2 
Dis 8 1d sundr nte- 
| re . — 30,077 p on ’ 5 
Re i the last 
i Ss ee ‘ “ee ‘ 
Bi : 7 ‘ we 
Rye { event SCs 
| j 1 ‘ ‘ é Oo ¢ é 
: ( ite 
Cs and and in branct ‘ 
( ! 2 
\ Y i ' su 
i i t Paris... ‘ J 
lr ieee GOD 2 ( , ( l, 
I (Treaty 
‘ e 2,1 — 
L A 3, bi aid 
BD cevssesseesssonss seenean 7;] ] 438 
Ady a <« posits ot 
i sinbad abgjaunbenseneanns 5,636,900 0 260,85 0 ] 
Do int banks...... 2,225,600 ¢ 53,1 ( 2 
De in | ich ibli 
SCCUTILICS...0.00.0.c0000000 27,388,500 | 27.4 ( 2 
i y nch banks. ] 10, » 4 15,32 lt 
lie ! ‘ ay shares 
Nd Cebentures.....ece. 46.992.900 0 j 7 e 
Ve Ly Dranch DANKS...... 14.095,601 v 14,5 ] 
on ii i 
bonds 1.306.700 ( ) 
DO DFANCNEB .cccce---csccee $52,400 0 4 200 
De t the State (Con- 
yontion. June 10, 1857 ' 000 0 ( f 
Government stock reserve... 12,.080,7 14 ] 
LO GiSPOSADLE....ccccreeeees 67 7402 42 t t 
Rent I eobilisées (Law 
of June 9, 1857)  ..cc.e.0e ] 00,0 ( 1 ] 
Ro e! and f iiture of t 
va } a anae } - 
} ] y bi OB wovsonseconees ( ] pf 7 
j Employ of t Sy 
Reserve oa 24,56 9 97 2 2 
Ad t the Cit) of 
BATES ceiccencbevcscesesconsccce - 
£ EDEN acceoseneeseosseescsneeees 8,943,786 49 
i URED inmneeseeesesensnececeee Oe 2.676.283 37 3 2 iv 
}) 


} 
Week, 


y) 
i 


3,533 11 11 


1 18 10 


A 


| 


| 
| 


| 


| g - 
Tue following Return shows the amounts received from, and | 
paid to, Savings’ Banks, and Post Office Savings’ Banks in the | 
United Kingdom, by the Commissioners for the Reduction of | 
the National Debt, during the four weeks ending Saturday, 


19, 187 
f 
500,000 © 
654.240 08 
750 14 
000,000 7 
4.209 90 
2 ‘ 
71,2 
0 
. ~ 
i 
( 
) { 
ee ‘ 
ia] 
( 
& ) 
460, 5t 


ee 





The above return, compared with that of the preceding week, 


exhibits the following changes : 
INCREASE francs. 
MN IIIS | kes cn vaseasaveaceckerbcues 14, 131,874 
NN NIUNIIY eh iin cacpbicaudnetncSionnpiensndon downs 4,336,860 
Ca 11,492,819 
Diseo — 





: franes. 
Circulation 681,380 


mom 


The variations are of little importance; the increase of 
14 millions in the Treasury account arises from the Govern. 
ment now adding to its reserve at the Bank to provide for the 
payment of the coupon on the Three per Cents. There is a 
small increase in the discounts, but this ch: apter still suffers 
from the competition in the outside market. At the half. 
monthly settlement 3 per cent. was with difficulty obtained | 
for short loans. There is no alteration in foreign e xchanges ; 
the London is still heavy at 25f 18¢ to 20c. 

I me ntione d rece ently that the Paris Mint had re commenced 


the coining of go! whic h hi ud been suspended since | 
A note 


| 
5,608,271 | 
| 


1e@ war. in m Say’s report on the Budget of 
the Ministry of Finance for 1875 indicates that this coinage 
will be curried on to a large exteut next year., The production 
of coin in 1575 is estimated at 300 millions, of which 
200 millions in gold, and 100 millions in silver, but that 
estimate may be exceeded, as the report remarks that the 
favourable rate of the exchange permits the hope that France 
will be able to reconstitute rapidly her metallic stock. 

Bya rement with the Government of Austria, the 


gold pieces ¢ f four and eight florins of th: ut country will be in 
future ac cepted in the public offices of France for a value of 
ten and twenty francs, and reciprocally the ten and twenty 
franc French coins will be received for four and eight florins 
in Austria and Hungary. 

The money market has ¢ 
with but little business doing. 
Friday, but after the 
Monday offers ab 
of 40 centimes. 


mtinued ste during the week, 
The reached 60 on 
detaching of the quarterly coupon on 
vuunded, and prices recede d to 58f 85c, a loss 


TI 3 | 3; bee since 
nis nha nh since 


ly 
LuYy 


Lhrees 


regained, and to-day’s rate 
of 59f 25e xd is the highest of the week. Pive 's have also gone 


Options, dont 
and 95f 7 


"- 7 
up of cent 


done at 


mes, iat 


94, 925c. 
for the end of June. 


centimes, are 
Ze for the end of 


DYE 5e 


July. Italian has been disturbed by a rumour—not the first 
time, however, that it has been in circulation—of an intention 
of Victor Emmanuel to abdicate. As Prince Humbert is be- 


lieved to be not favourably disposed towards France, this 
was followed by of 1 in Italian Fives, a part of 
which has, however, been since regained. The refusal of the 
Sultan to ratify the contract with the Paris bankers was not 


report 1 loss 


known on Th y last until after the el sing of the Bourse. 
Turk Fives fell the next day from 46f 40c to a We. They 
were in great juest yesterday on a rumour that the Vi iceroy 





£ Egypt msented to advance a cele ate sum of 
money to the Suitan. A telegram received from Constanti- 
nople to-day states that the lender is Abraham Bey, inter- 
preter to the Khedive, and who advances 300,000/ for a short 
! it 12 per cent. The demand has continued to-day, 
Turkish Fiv raining 1, Spanish also has piofited by a 
iour that the house of Rothschild is about to assist the 
G n ladrid. Bank of France shures have lost 
- 2 ‘| longe-expected meeting of shareholders of 
beilic announced for the 30th June, but no 
f any proposal for the payment of a 
ares ve declined another 14f. The weekly 
t} ‘ ts on the railway ccmpanies are excellent; 
of a million anda juarter, as last week, 
red 1 ame week in oo there is this time an 
“i. Most of the lit have improved 6f. 
Su ed are to-day’s prices for the account :— 
Tone 11 Fone 18 
f ¢ f e¢ 
DEON.  crccndeccnnavedsssewsecencoses Bu BO wascee bY 2doxd 
I i i a Pe ee; sieeee 94 925 
Morgan Loan (cash)...........00 B18 EO osxins 516 25— 
Ri a eae Ce Oe estes 67 30 
CN RNS ii ccanceceekebienane ROE ~senisinics 46 80 
Ottom: SD cccinsachcaraseunkiet Bos Oe .nasens 272 50 
R a are ca UE cians 1024 
RR et ce chives 194 
\ Ss 8G per COND... ...006 104 0 104% 
DIN * sc cxns. cecoseadeiccnkuaban 71 ,: -euswee 70 50 
IE. dancnnnusscnsidiedscssiéens .  ~ceeaon is OU 
] ink o1 | BR Jcesnccecoosece 60 TF esvecce 40 0 
Com 5 LUPO .oeee ‘) D7 OU 
CRO FOUNDED: wivcitucesscnsccnsius ge 808 75 
{ lit PRESET udontesescesenseneces  seeeks 276 25 
SER ere BP ARR eee 923 Td 
c | Paice sbi ] 6 S) ] Ll 5 
} “| A ree 121 2 
Northern Railway.......ccccccccese 1057 50 ooee 1056 25 
‘5 io . > 0 
( Bae a? eeesne 827 50 
nb Genhene subs senebobees 107 ) 198 75 
Paris- MedclierrnNeEayd — ..ccccccces Due ) 7 OO 
SN ( 0 .w.-» 620 9 





—— 
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Woou.—Entre Rios, unwashed, 200f; Monte Video, 185f to 255f; 


f c f Gc 
South Austrian Lombard........ A 316 25 | Buenos Ayres, 170f to 205£; San Juan, 257f 50c per 100 kilos. 


} SN SINR Gathisubicccnucssourenecs oe) 102 50 TALLOW.— Monte Video ox, 48f ; La Plata sheep, 46f. 
i! The refusal of the Turkish | Government to ratify the con- 


tract entered into by Sadyk Pasha ap pears, from the tone - 


| 
| 
| bitte rness with which it is commented on in the French pres ¢ orr cs 2 0 nd cue’, 
| 
| 
| 





to have caused serious disappointment to the parties intereste: . 

lin it. ‘That the Ottoman aoe mment should c = an it Wi i THE CASE OF OGDEN v. BENAS. 
being made to pay too dearly for the ie , ee 
| was an explanation for the refusal too simple for it to be for SiR,—We beg you will See ke ee ee ea ie 
|a moment entertained. Turkey, we are tol l, has been ¢ verced 13th inst. im the article referring to the suit of ‘‘ Ogden v. 
| to refuse the ratification by foreign Governments, which have | Benas. 
an inte rest in her ruin both financi: ally and politically, while 
financiers at Constantinople, the usual lenders to the Porte, 
saw that their lucrative operations were in danger of being 
taken from them, and have intrigued suce ssfully, at the risk 
of compromising for ever the credit of Turkey, to bring to 

| nought the efforts of the friends of that country to aid it in | 


‘ i HE E 2 ECONOMIST. 
assist; ce afforded it TO THE EDITOR OF THE ECONOMI 


You state therein that we discounted the cheque in question, | 
and were “in turn” paid by the plaintiff's hank The facts | 
are just the reverse. We /irst sent up the cheque to London, | 
we received payment, and in turn, after the lapse of three j 
days, paid the same out, less one shilling fee for ¢ ection. } 
This, we may add, is a regular practice of country bankers.— 














> + YT Tr ’ , ' 
its needs. The conditions of the contract, in so far as they Yours mo st obediently, ee ee aT 
have transpired, show, however, that the services to be rendered Bank, Liverpool, June Lv, S74. : oe 
were to be largely remunerated. The Syndicate did not We do not see what bearing sealant reeaanlintaii een 
engage to take any part of the loan firm; but were simply to | 8 00 the case.—Ep. Econ. 
issue the new titles to the public on behalf of the Turkish | ———————"——————- = 
| Government, reimbursing themselves their advances from the TO READERS AND CORRESPONDENTS. 
proceeds. The Ottoman Bank, on its side, for assistance in The Editor of the Economist cannot undertake to return rejeet ea | 
|| receiving the revenue, and acting as the financial agent of the | -ommunications. 
Government, was to have received three-qui irters per cent. on Communications must be authenticated by the name of the writer 
all the transactions effected by it; it was to be paid 200,000f 
for each of the ten first branches established by it, and a com- | . = ie rn 
| mission of one per cent. on all the Tre: asury bonds or paper Ch ct Han Kel S Ga setee. 
| negotiated through it. The only risk the Ottoman Bank 
would incur for such liberal payment was an advance of BANK RETURNS AND MONEY MARKET. 
2,700,000 pound sterling on the security of the taxes to be re- BANK OF ENGLAND. 
| ceived, and for which it was to be paid 8 per cent. above - AN Account pursuant to the Act 7th and 8th Victoria, cap. 32, fo 
average rate of discount of the Banks of France and England; the week ending on Wednesday, the 17th day of June, 1874. 
and as a guarantee for which it was to receive an equiva’ ent ~ ISSUE DEPARTMENT. 
sum of three per cents, calculated at the price of 224, with a } Notes issued............ £37,625,050 | Government debt...... £11,015, 100 
supplementary guarantee should the price of that stock | Other ca TItIeS 2... arosjoue | 
descend below 25 on the markets of Paris and London. It | Gold coin and bullion. 22,625,000 
| was the amount of the discount of three-quarters per cent., ; ee ballon Ts 
which the Turkish Government wished to reduce to one-half aE BREE 97 E9r 
| that proved the stumbling biock to the who! . arrangement. ee eee ata 
| The Porte cannot, h yWwever, be ne ld blameless for having Prevristors’ capital f 4,553,00 0 | Governmentsecurities £13,912,774 
allowed the negotiatiens to be carried so far re expressing | peg | re eee »'139 574 | Other securities ...... 17.792.274 
its dissent, for with tele graphic commuuications betwee n | —seags water engaged "(ee 11,995,15 
Paris and Constantinople, it must have b n informed day by aeree “Bes vel cian iS ilver coin... 1,000,554 
day of the progress of the treaty. Future negotiators will | Savings’ Banks, 
find their authority considerably weakened now that it is} © mmissioners of - 
| known that the powers with which they are ipposed to be | Natienal Debt, i 
‘invested are quite fictitious, and m: y be repudiated when dividend accounts... 8, 194,0 | 
| accepted in good faith by the parties with whom they are con- | Other deposits ......... 1 (86,7 19 
||tracting. ‘The firms which formed the Syndicate have agreed | 5¢ven-4ay and ether er 
not to treat individually for any other contract, and unless | DIMLS ..-seeseeveererees vet caiisjimindge tn 
some compr mise can be arrived at the Paris market is now 14 79) ke 44 701.782 
virtually closed to the Sultan. Turkish fundholders have,| —p.ioq June 18, 1874 — F. MAY, Chief Cash } 
however, no cause for alarm, as it is belie ved that before | sp iiiccalaeia lala THE OLD { | 
breaking iff with the Pi ris Syndicate the Turkish Government | The above Bank account 1, if made out int d} 
had in hand another combination which it considered more form. present the following results : 
advantageous. It e also said to be prepared to pay the| ais TABILITES. £ ASSETS. £ 
coupon of the Ist July, and to reimburse the 40 millions of | Cireulation Secur seveses » 82,158,048 
francs advanced to it two months back, and which is due on | bank post bill 25,052 | Coin and bullion ...... 23,020,004 
the 25th inst. It is besides probable that the affair with the | Public di 1tS — .seeee 134,557 | 
Paris Syndicate will be again taken up, as the members of the | Private deposits ...... 18,486,719 } 
Syn licate which hold overdue bonds, are anxious for pay- | nn 
ment, while the Turkish Government on its side is in no le: : Fr L a bl se aah lee oe am 
seed of mon y. | The balance \ »L t $ ! 3 of t/ as sta Lj 
The Paris ( a> Compar y has commenced a mode of adver- | ; (DAY NIGHT | 
tising which .t expects will yield a. iderable income when nm ! 
its advantag s are known to trade. 1 each hiring the cab- ao | 
driver is b und to vive a ticket | ‘| @ the number of the ee Inerease. D a | 
vehicle and the tariff of charges. Instead of tickets + in- £ £ 
pany now distributes to its drivers little books of afew ves, | Circul xcluding  wnviees ' 
the outside of which cuntains the matter of the former tickets, | Public deposits ) . 
the inside being left free fr advertisements. The averave | Other deposits .......csccssccccecceccesseeeeees : oe | 
daily number of hirings of the Company’s vehicles i 1,000, | Government securities .......... abso DS sauteed ty 
and from the class of the public who use cabs, and the pro- | Other securities ...........6....006 a ei  auheerelel ties intick | 
bability that the advertisements will be read by the } ey | DULMOD sesseeceeeeeeseees Risasuerhosases eee nee te f a } 
to while away his time on the journey, this mode of ty | ™ pranTeawdieetesactonverens pi } 
will probably be appreciated by advertisers. : Df REED: exvecncavevorastonmronensanssesenrsnens eee ae } 
The followimg are the latest quotations of the ] luce he following 1s the: 3 en | 
markets at Havre per 50 kilos (1 ewt), duty paid :— ) cl t the B: rs ( - - j 
Cotron.—New Orleans low r ling, 99f; good ordinary iis \ ; W oe 
Geo) ? } Sf and ) “a , ju Ld, 
S a, UTE ( wuttee g 1 f TF l 1 | 1874 2to | 
o4f. S la eck, 2,476 bal ns, 7 £0) Thursday <.cescees. 7 £18,83:% 
a f which 122.070 from the U2 1 Sta £4 IE PAOT vcatceuckicnes OH,O0O0  ceceee LOUIS UUY  cooeee 
Corres (in b ihe a Guayra, il0f to 112f50e: Guatimala, 122 iC Monday .... I ! ee) 
Rio, 98f; Gon ee LORE ; eee Sof; Cape H oe sf CMOOERY secs. } 1), se 
100f. iImportations last week, 13,787 bags; deliver 10,4 4 Vednesday......... 1 , _- . WO  saccee lY 
£20,613, against 99,121 and 610 tierce t the same date las 5 = a eae 
Hipes.—New York salted cow, 55f: Ric Janeiro, 64f; Mor Video, oS oe 269,000 . vee ee 131,646,001 
80f; dry Tampico, 122f 50¢ ; Lima, ox, 75f; Buenos Ayres, ox, 147f50c; | GEORGE D f nay ae 
| Cow, 157f 5 Cc; Bahia, 1 Lt. ; Bankers’ Clea 4 , Juno Wy S00 Re 
nee 
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The foll lowing shows the amount of the Cire sallion Bulli oD | 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending | 
17th June, 1874 :— 














( ula See bs 
mn, Coin and Ra 
| Date. excluding | pari Deposits. in Banking Reserve. ,, 
B. Depar t 
) sili peniiagiiiien| Ginamuidanl = 
' £ £ £ £ £ % 
|] March 11 scoccsseee 25.115,425 23,171,484 286,856,929 32,531,934 13,056,059 
| DD. sssincnnueee 25,108,770 23,170,821 27,485,939 33,153,208 13,062,051 — 
eeesesece 25,635,830 23,145,966 7,548,920 33.769.769 12.510.136 
|| April 1 ccccseceeeee 26,620,110 22.687,21 25,446,544 36,125,379 11,067.04 
8 26,733,750 22,250,889 26,570, 4 10,577,13 —_ 
15 22,233 25,752.14 10,301,94 _ 
22 22,239,185 25,931,80 11,063.15 — 
{| 29 21,654,753 32.557,052 10,393,818 4 
May 6 21,239,947) 27,126,09 9,608, 5 
13 21,228,299) 25,755,906 34,050,546 9,792,694 
20 ) 21 835 24,973,845 32,629,139 10,463,00 
fe ete 25,770,795 21,760,235 24,997,464 32,105,830 10,989,440 3} 
I I ries --, 26,042,560 22,391,898) 25,535,208 $2 242.254 11,319,33¢ 
10 26,009,925 22.696,716) 25,539,180 31,905,775 11.686,791 — 
Se. “gnenes 25,62 ) ‘ 635 ‘ 1706048 12.995.734 
| Subjoined isour usual table, affording a comparative view of 


the Bank returns, the Bank rate of 
Consols, the price of wheat, and the leading exchang 


a period of four years, corresponding with the present date, as 


jiscotnt, the price o! 


es, during 


’ 





| 

| as well as ten years back, viz :— 

| oa 

|| Atcorrespondingdates June 15, June2l,  June19, June 18, | June 17 

|| with the present week 1864. 1871. 1872. 1873. 1874. 

iene ak: eiatelalcateits ~cicacian! lei aicesamtanenincedtninnts “cieiieieshdnscmtiiginns 1 “aaniaaniaaimeniiat 

|| Cireulation, excluding £ £ £ £ z 

|| bank post bills ....... 20,597,557 23,545,530 “24.991,050 | 24,891,200 | 25,829,900 

|| Public deposits ...... S512311 10,216,647 = 12,203.947 | 13,190,967 | 8,134,337 

|| Other deposits .......... 12,790,361 19,257,287 16,518,973 16,537,330 3,486,719 
Gevernment securities 11,122,267 12,989,490 = 13,315,702 13,393,934 13,913,774 
Other securities......... 19,664925 16,816.887 19,858,31: 22,495,891 17,792,2 

|| Reserve ofnotes&coin 8,826,355 17,861,747 13,592,753 11,959,990 | 12,995,734 

Cein and bullion ...... 14,304,205 26,403,277 28,556,803 21,153,190 | 23,625,634 
Bank rate of discount. 6% 23% 3% 6% 23 9 
Price of Consols ...... 89] xd 92 xd 2} xd 92} xd 922 xd 

| Average price of wheat 398 6d rs 7a 583s 8d 5533 41 Gls 4 

| ExchangeonParis(sht) 25 20 25 25 20 35 25 40 52} 25 52} 623/25 i7} 27} 
— Amsterdam ditto. 11 18 18} 17319} 120} i214 2 121 2 j11 183 1 
— Hamburg mths) 13 8} 9 13 10$ 113 13 10 11} 2038 2053 
Clearing-house return 1°1,304.000 13,995,000 131,646,000 |135,269,000 


The amount of the “other’”’ 
the “ other securities, showed, in 1864, a deficiency of 
6,874,564/; in 1871, an excess of 2,440,400/; in 1872, 
a deficiency of 3,339,333/; and in 1873, a deficiency of 
5,958,561. In 1874, there is an excess of 694,445/. 


deposits, as compared with 


In 1864, the Bank rate was further reduced, the recent rise 
to 9 per cent. baving acted quickly in attracting bullion. 
Prospects of harvest were favourable. 


In 1871, the approaching end of the half-year caused some 
demand, but money was abundant pending the issue of the 
French loan. 


In 1872, a further reduction occarred in the Bank rate. 
Receipts of bullion were still large, but open market rates 
were firm ; and for long-dated paper especially so, on account 
of the approaching new French loan and the payment to be 
| made by France to Germany. 


In 1873, the reduction of the preceding week in the value 
| of money had brought out bills for discount which had been 
kept back ; but the tendency was, rightly enough, to expect 
lower rates for some time. There was and had recently been 
but little speculation in the stock markets, owing to the un- 
settled value of money. Mr Lowe’s Bank Issue Bili Lad been 
brought forward, but met with unanimous opposition. 


The account of the Bank of France for the week ending 
June 18 shows the following changes — 


June 18. vune 1}. Increase. Decrease, 
ASSETS, £ £ z a 
Cash pebunecsnene 46,594,090 ... 48,134,000 150,000 
Private securities 35,458,000 35 214,00 244,000 
Treasury bon . 94,656,000 34,956,000 
Sanommmns, 
SII tudihahintniertanaienwenin — 99,348,000 ... $9,361,000 ... is ese =: 13,0000 
Government dep sits aes 7,016,000 ... 6,481,000 ... 555,000 
Private deposits .......... esses 11,127,000 ... 10,916,000 .., 211,000 
a ae Beaten _ 


en, ee 
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The iienien are the principal items in the accounts of the || 

undermentioned continental Banks for the latest week pub. 
lished compared with the previous statement” 
HAMBURG BANK—Week ending June 1] 





| 
} 
| 
ti 
J ll. June 4. Increase, Decrease, | 
£ £ £ £ 
Deposits of bullion, &c. ...... 1,069,000 ee. 1,095,000 ... _ soe —-26,000 | 
NATIJNAL BANK OF BELGIUM—Week ending June 11. 
June 11. Juse 4. Increase, Decrease, | 
ASSETs. £ £ £ E 
Coin and bullion ........cccesss 4,174,000 ove £345,000 171,000 
Discounts and advances...... 9,595,000 ... 9,620,000 ... ose ess «—.25,000 
LIABILITIES | 
Circe  woccenecseneves 11,519,000 11,602,000 83,000 | 
CPOBItS...rcccccccccee ° 575,000... 1,997.000 ae +s 119,000 | 
AUSTRIZ AN NATIONA s BANK—Week ending June 10, | 
d l May 31 Increase. Decrease, || 
ASSeTS. £ £ £ £ | 
and bullion . « §=14,373,000 14,383,000... ooo ose 10,000 
Discounts and advances... 17,951,000 ... 18,555,006 607,000 
LIABILITIES. 
lation... i 31,158,000 ... 31,704,000 eee + 546,000 
NEW YORK ASSO [ATED BANKs—Week ending June 13. 
June 13. June 6. Increase Decrease, 
£ £ £ 
S) = 4,567,000 5,072,000 512,000 
Loans ard discounts ...... ee 51,560,000 2... 51,318,000 ... 242,000 
Legal tenders nn 11,174,000 . 11,346,000 172,000 
Circulation ...... 3,390,000 4,906,000 16,000 
1s ac » cows dois, 
Net de a 932.720.0000 231,910,000 §10,000 
Nort! into English money at 3s &d per dol, the item specie | 
being taken at 4s zd per dol. Net deposits are ieft in dols on account of the mixture 
irrency and sp 
* Converting the thaler at 3s; the Austrian florin at 2s; the reichs-mare at 1s; 
and the france at 25f per 1/. 


Discount anp Money Market.—The demand for money 
rather improved early in the week, in consequence of the com. || 
mencement of preparations for the close of the half-year, 
The influx of bullion from abroad, and the return of coin and 
notes from the country, were, however, so large that a com- 
mon expectation of the reduction of the Bank rate on Thursday 
sprang up; and after a prolonged sitting of the Bank Court a 
reduction to 24 per cent. was, in fact, made. Scme doubts 
appear to have been raised as to the expediency of this 
action, on the ground that the usual demand upon the Bank 
at the close of the haif-year will not be changed by the rate, 
and tnat they may as well charge 3 as 24 per cent. The 
opposite reasons have, however, prevailed, as they could hardly 
fail to do, in the present state of the money market, so long 
as it is considered that a reserve of thirteen millions is far 
more than sufficient for all requirements. Since the change 
remained good, but the supply has also been 


the demand has 


' abundant, and the minimum has fallen to 2} to ? for two 





i 
and three months’ Bank bills. The conviction that rates are || 
about the lowest is, however, expressed in the fact that long- | 
dated bills rule considerably higher than those at three months. || 


The expectation of an early reduction of the rate had be- |! 
come more general this week in consequence of the continued 
shipments of gold from New York, the farther reduction of 
its rate by the Bank of Bengal, and the manifest plethora of 
money in Paris and other continental centres, a reduction by 
the Bank of France being also expected shortly. Every- 
where there is the same complaint of the scarcity of good 
bills. | 

The changes in the Bank return all show a great addition | 
to its strength during the week. The increase of the bullion 
amounts to 929,000/, of which 290,000/ is from the interior, 
and the remainder from abroad; and as the circulation has 
also diminished 380,000/, the result is an addition of 
1,309,000/ to the reserve, which now stands almost exactly at 
thirteen millions. There is also a reduction of 207,000/ in ! 
the private securities, so that the aggregate increase of 
deposits is only 1,082,000/, or rather less than the addition to 
the reserve, which is thus in much larger proportion to the 
liabilities than it was a week ago. Of the increase of deposits 
445,000/ is an addition to public, and 639,000/ to private | 
depos its, 


We subjoin our usual quotations for mercantile paper |, 
having various periods to run :— 


Bank bills—2 and 3 months ............ 2} 3 per cent. 
Do 4 — eoseesovece » ae per cent. | 
Lo G — —_ sevevcccceee 23 3° per cent. 

Trace bills—-2 and 3 months ........... - 23 per cent. 

Do . Se 83s haneeekenens 258 per cent. 
Do - wer | eaduasenesae 3 $ per cent. 


The allowances for money at the private and joint stock | 
banks and discount houses have been 
with the reduction in the Bank rate, and are now :— 


Private and Joint Steck Pan«s at call...... 15 per cent. 
Discount houses at call .,........-.see0e ei 1} per ce: 
Do at seven days’ notice  ..........ee0e0. .. lz per cent. 
] 


eeeeeceeencese per cenit. 


Do at fourtesn days’ notice .. 


| 
reduced in a 

\ 

| 








eee 
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The discount quotations current in the chiet continental 
cities are as follows :— 








Bank Rate. Open Market. 





Per Cent. Per Cent. 
SN cu skeveusacinesiunbsiseueesurenes sae NE ck svaee é, ae 
NIN diiniidivins ebteicdnemnsnenuiiahinis cs OS  “Giiiianie 23 
SII isi nscivn cao susauieesaaane der, ~ auaceawes 34 
NR sic asnanvsivnsesnevinecesisssees st AY eames 22 
ee enasebioeumniaccdast eo: sasdgnoes 23 
PMMIOTGEED scccsicccorenecsccessess sacnens EE aceatsees 34 
MMIII ccncccicwiexsonsyees! nentussuion » E)  -eensesous 33 
SOIR cstsnavceccessss eeveescesessoseece a ee i 
RM Mackisionsnssbgacnsnieeaserckaas® BS = eecccocee & 
Be PIII io ine: ccsniesenssecavestss Be. decses 5 


The Bank of Bengal has during the week again reduced its 
rate 1 per cent. 

Tue Stock MarKets.—With the important exception of 
Erie and Atlantic and Great Western stocks, the markets for 
securities have fluctuated this week within comparatively 
narrow limits. The course of prices was at first rather down- 
wards under the influence of the causes which we referred to 
a week ago, viz., the announcement of the new Turkish loan, 
coupled with the sensitiveness of the markets and the great 
depression of trade. Afterwards, however, there was an im- 
portant rally, owing to the momentary preponderance of the 
opposite causes affecting the money market, and which tend 

daily to become chronic, viz., the abundance of money both 
| of the kind seeking investment and of the kind which is 
merely floating and which is released from its usual employ- 
| 


ment in trade by the great dulness there existing. The money 
/seeking investment acts directly, of course, on the markets ; 
but the abundance of floating money has, perhaps, a more 
powerful though less direct effect by the encouragement 
it gives to speculative purchases. Hence at every depres- 
sion in the markets there is a somewhat sharp rally as 
‘the effect of the chronic causes becomes daily more felt. 
The rally this week has also been assisted by a less unfavour- 
able view being taken of Turkish prospects, in consequence of 
the report that the July coupons are provided for without a 
loan, and also by the publication of much more favourable 
traffic returns of the English railways than had been generally 
expected, showing that the margin of trade affected by the 
prevailing dulness is after all comparatively small, and is not 
| of a kind to affect a steady busiaess like that of railways, 
| which ought rather to become better by the compensating 
| reduction of working expenses. As regards the exception 
| above referred to, the decline this week, especially in Atlantic 
| and Great Western stocks, has been very severe, leading to 
| the belief that this market has all along been artificial, and 
that now when the stocks are left to their “own merits” 
there is really no public to buy them—a view of the case 
which willcertainly not surprise any one familiar with the gossip 
of the Stock Exchange during the last two years. English 
Government Securities have also formed an exception to the 
general rally in the market. To-day there is no change in 
the general loan. 

An incident of the week has been the issue of a new 4 per 
cent. loan of 4,000,000/ for Canada issued at the price of 90, 
which is understood to have been well applied for. 

| Exectsa Government Securities.—The course of busi- 
'ness here has been rather contrary to that of the other 
markets, where the tone was at first depressed, and subse- 
'quently improved. Here the tone was at first favourable, and 
Consols advanced 4, but this advance was lost, and finally 
until to-day, when the previous advance was recovered, there 
was hardly any change for the week. 








CONSOLES. 
Money. Account. Exchequer Bills. 
Lowest, Highest. Lowest. Highest. March and June. 

| Saturday.. ape ee a taes: SE? snenee 2s dis to 3s prem 
Monday .. eccecccocce 924 eosces O2ti BE cecce - 2 dis to 3s prem 
UOSARY ....00... ma O25 cocces 92} eo 922 oo 92} - 2s dis to 3s prem 

| Wednesday cosees 92b  ccece © DBE ccecee DBR ccacee Ge nee 2s dis to 3s prem 
Thursday ....0000 = panei 923 weed Se caenes 2s dis to 3s prem 
Friday ..... spate | igge ees 923 923 cnc 1s dis to 5s prem 


The icliowing are the changes for the 


week, taking the 
latest unofficial prices for quotation :— 






Closing Prices Closing Prices Inc. or 

last Friday. this dav. Dee. 
Consols for money .. evveeencnsecgeccooesoss o 924 § eeccccese 925 3 + ¢ 
Ditto July 2 ......00- 925 2 “ 922 } + 
| Reduced 3% ccccescoes 925 4 wee 925 7 * 3 
as 923 4 iideaeasi - 9232 + 2 
MONIT WINE sicicscooasckccusseaescoviasesone 2s dis3spm......... par 6spm + 2s 
| Bank stock (last dividend 5 %).-s...s+e.+00 . 259 61 cccercce 259 60 - 1 
\ India 5 %, red. at par, July 6, 1830 ....... « 10748 caneinalee 1074 8 — 
Do 4%, red. at par, Oct., 1888 .........4 102 4 =... 10283 + : 

| Metropol. Board of Works 34 % Consols... 954 6 eonesniee 954 6 


_ CoLontan GoveRNMENT Securrrres. —Oa balance there 
(Wa rise in this department. Natal 5 per Cent. have ad- 
| Vaneed 1; New Zealand, 1891, 1; do. 4} per Cent. have 


ee 


itngeesaeey 
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Canada 5 per 








declined 4; South Australian are 1 higher ; 
Cent. have fallea 1. 


ForreiGn GoyERNMENT SECURITIES. —The announcements 
of the Turkish loan, referred to a week ago, continued for a 
time to make this market very dull, the public being also be- 
wildered by the announcement that the Turkish Government 
at the eleventh hour had refused to ratify the contract for the 
loan. The confusion in the present sensitive state of the 
markets was more than sufficient to give a check to the recent 
buoyancy, especially as it was increased for the moment by 
the threatening aspect of French politics, which caused large 
sales to be made on Paris account. The unfavourable state- 
ments and events were, however, very quickly discounted, and on | 
Wednesday the tone of the market had almost completely meer 
—Turkish, Egvptian, and Peruvian recovering a considerable | 
part of the ground lost lastweek. The better class of investment | 
stocks in this department have also generally improved during | 
the week. The abundance of floating money tells very | 
strongly on this market, speculators being enabled to borrow | 
at low rates of interest on stocks which pay high rates, and | 
which it is supposed will not, in present circumstances, cause | 
much risk of loss of capital. This movement seems only | 
likely to increase with increasing confidence in the prolonga- | 
tion of the present extreme cheapness of money. To-day, | 
after being dull almost all the forenoon, there was a rally | 
towards the close, and prices in general show an improvement | 
for the week. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 































Closing Prices Cl sing Prices Inc. 
last Friday, this day. or Dee. 

Argentine 6 %, 1968 ......-cseccees sosoee 96 8 eeeecese - 9698 na 

Ditto 6 % Public Works, WL cae i. | sume 89 91 
Austrian 5% Silver Rentes (less iu come tax. C2 GE cceremes - 683 soo ae 
Brazilian 5 % 1965....cc.cccccsceeees enececoeccsces SO 20  csientes 100 ¢ + $ 

Ditto 5 %, 1971 .... ee 100} 2 + 4% 
BRNO Tr oc inecneeeeernccisnsienatanienda SOD  cacccsace 33 5 + 3 | 
Buenos Ay? TOS 6 %, 1870 ccocsccccccccscccoccccs . 8 90 ecccceece 88 90 aaa, mee 
Chilian 5 ‘ fo 1873 esdidcihodadidiaechendiaunteseumeill 7S eset 913 + 1 | 
CO TRBOR F Wy, WT ivcccccxcovetctecseccssoseesess ae 2 0s queeaanes 26 7 sc on | 
Danubian Principalities 7 %, 1864 ......... 93 FS = ceccccces 94 6 + 1 | 

Ditto B %, SGT acoccccccccccsoccccsccocscsscocee MOE = seam 104 6 + 1 
Egyptian 7 %, 1862 ..cccccccccssssrssssescereeses 84 6 5 = 

DURGO 7 %, 1SBE -co-cccescccccccccccecsessecesece 95 7 ia 

Ditto 7 %, 1866 (Viceroy’ 89 91 nas ‘ 

Ditto 9 %, 1867 99 101 one 

ee 793 50 + } | 

Ditto 7 %, 1870 (Khedive sown pineiinndt 73 + + #? 

Ditto : %, 1BZS ccocccccesccccescscscocecoesessce 674 2 + i | 
Entre Rios 7 % — ....ee+0- 99 101 f ‘<a! 
French National Defence Loan 6% "1870... WOIS Bs ceccccees 1023 3 + | | 

BE Te cnx <erateeusedemenepstintteisedsenmanata CES erties - 945 3 + # 
Honduras 10 % 1 1870 79 one 
Hungarian 5 %, 1871 70} 13 one 

Ditto 6 % a + 2 
Italian 5 %, 1861 (less income tax) | cocecece - 668 3 + 3 

Ditto 5 % State Domain .....ccceeees - 924 oes eee 

Ditto 6 % Tobacco Bonds......cccccccserereee 96 7 ms | 
Japanese 9 %, 1370 ....++.-+ 107 9 Se | 
Mexican 3% ....... 153 6 + i 
Paraguay 8 %, 187 18 21 = $ 

Ditto 8 %, 1872 ...... 157 eee 
Peruvian 6 %,. 1870 ....ccceceeeees 69} 705 + | 

Ditto Consolidated 5 %, 1872 ....cscccccee 582 9 + 1 
Portuguese 3 % Bonds, 1853, &. 47} + 5 
Russian 6 %, 1822 100} 1} + } 

Ditto 5 %, 1862 99} 100} + % 

Ditto 5 %. 1870 190 2 —- 

Ditto 5 %, 1871 100 4 + ¢ 

Ditto 5 %, 1872 99} 100} + % 





Ditto 5 %, 1873 994 100xd 








Ditto, Anyzlo- Dutch, rr "%, 1864 ‘and 1866 LOOR 14 caveseee e 
Ditto 5 %. Orel-Vitebsk Bonds ........0.06 88 9 - 
Ditto 4 %, Nicolai Railway Bonds......... 82} 3} + 
Ditto 6 %, Moscow-Jarosiaw . 98 100 
Ditto § %. Charkof-Azof Bonds. «- 98} 9} ° 
Banta FE FG coc cecsecesssseses acionccomnenneinesete 94 5 > 
BPanish 3 %..c.cccccccccccccccsesscccescecsersceessce 13} § 1813 92; + Ye 
Ditto 5 %, 1870 (Quicksilver Mortgage) 80 2 80 2 tail an 
Ditto 6 % (Lands Mortgage) .....e.00-.s00 55 7 eccccece - 568 + 1 
Turkish 6 %, 1854 88 90 ss ceeccecee 88 90 siesta 
Ditto 6 %, 1858 .. GOS i ceccoccce 61 3 + 4 
Ditto 6 So, 1863 ..ccccccccocccccccces. csecece wee 67 70 eocccceee 67 9 —- 
Ditto 5 %, 1865 (General Debt) ..0....00.0. 445 5 ereeccece 452 3 + : 
I © Gi INE sctncescccccencesesess dinsiiain +» 62} eisai 63+ 3 + 1 
Ditto 6 %, 1869 cccceccccccscsccccccesee coccecee 51g 2 52% 7 + 1 
Ditto 6 %, 1871 ..ccccscccccscccccccccccccesesess 61 2 61¢ 2} + 
Uruguay 6 %, 1871 .. oe ©6664 74 67 3 + 3 
Venezuela6 %, 1864 and BE cieccnsuen eco 202 19 21 —- 1 
Niw Loant. 
Buenos Ayres 6 % ......... eese coco ZR UG Ais cecccecee 2h L$dis ace 


ENGLISH Deane AYS. 3.—T his department was also depressed | 
until Wednesday, though with little change of prices, the | 
effect of the diminished traflics of last week, though the ex- | 
ceptional cause of the diminution was easily explained, con- | 
tinuing to be felt. Cheap money and other causes combine, | 
however, to sustain prices, and each little movement down- 
wards is instantly faken advantage of by operators for the fall 
to close a speculation which promises very little profit, owing 
to the firmness with which stocks are held, however much the 
expected reduction of dividends for the current half-year and 
falling off of traffics may justify the calculations of specu- 
lators. In this state of the market the publication this week 
of much more favourable traflics than had generally been 


| 

! 
yg nr ae 
98% 95 4 
83} 4 + i 
98 100 — 
- 982 93 eco ees 
B44 5h $ 
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North-Eastern, which are the chief victims of the 
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counted upon, has had a considerable effect. Apart from an 
exceptional decrease in London and South-Western, due to a 
comparison with a race week of last year, the principal lines 
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Aggregair Receipts of 
Ha!t-year to date, | 
- TT 1 


Inc. or Dee. 


Week's Receipts. 


Inc. or Dec. 





- 










- ; a “ on on 
which show any important decrease are Great Western and Corresponding Correspnag. 
strikes : Amount. week in ‘73. Amount, per. 7 "73. 
“Sy £ £ £ 
Midland, London and North-Western, and Great Eastern, | *North British............ 39,263 +. 1,675... 726,671 + 19,495 | 
which are better indicators of the average state of the trade of 906.236 -. 9 053 20,203,254 616,404 
; . o, 906,236 —- 9,253 ... 20,203,209 516,40 
the country, all show surps singly vood sncrenses, and it is * In these eases the aggregate is ealculated from the beginning ef February, 
clear that when the strikes and lock-outs in the iron trades | + The aggregates published are for one day less this year than last, : 
are at an end, all tie railways will again be in a good posi- Foreign anp Cotontat Ratiwars.—The following are | 
tion in point of traffics, with the element of cost of working the changes for the week :— f 
. . . . | Closing Prices Closing Prices Inc. | 
also turning in their favour. As these strikes in the north FOREIGN. last Friday, this day. or Dee. | 
are reported to be near a termination from the exhaustion of | nero Te en ae wo me 
the workmen’s funds, the firmness in this department during | selgiac Kastern Junction -s.sessesseesseene 2} 3 soe 
. oe ast . Buenos Ayres—Great Southern ...........0+ . 1} 
the week is amply accounted for, though it still remains to] Dutuknene ee : eat > 


be seen what effect the dividend declarations for 
year will have. Yesterday afternoon there was some appear- 
ance of afresh relapse on sales to secure profits after the 
reduction of the Bank rate, but this afternoon there is again 
a recovery. The amount of business, however, is exceedingly 
limited, and appears for the moment likely to 
until some fresh incident cccurs. 


continue so 


week 
latest 


The following shows the principal chang s for the 
in the quotations of ordinary stocks, comparing the 
unofficial prices :— 

Closing Prices 
last Friday, 

94 3 
eur at 

138 9 eoccccces 
b3t 4 
218 2 


Closing Prices 
this day. 
Caledonian 93} 
Great Eastern ... 
Great Northern . 

Ditto A.... 
Great Western..........++. 
Lancashire and Yorkshire 
London and Brighton..........+0.+ 
London, Chatham, and Dover..... 

Ditto Arbitration Preference .. 
London and North-Western 


Seen eee eeeeeeeeeeeteronee eee eeeeeeeers 
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1 4 

London and South-Western..... 112 3 3 
Manchester, Sheffieid, and Linco 69} 4 69} 7 + 3 

Ditto Deferred ..... gpesenaseuaveiipesepesenesettese 4; 1} 40? 1} : 
Metropolitan  ........s000. ooo 59} GO} 59} 2 _ 
Metropolitan District .... o 24} 2 234 2 - i 

Ditto ditto Preference 56 60 56 60 ; 
Midland 127} 8} 128k 3 + z 
North Briti h cove - 61} 2 61} 24 ' + 
North-Fastern—Cons: Is o 165§ } 165} 63 
Bouth-Eastern .......cccccseesee os evcees lll 12 lll 12 ese eee 

DRO Deke Fe csceuesescccoccncesccccnsesccescesce 945 j 943 4 —- 4} 

The quotations for the leading debenture stocks compare 
as follows with last week :— 

Closine Prices Closing Prices Inc, 
last Friday, this day or Dec. 

NN Eee 118 9 115 7 xd 

Ditto 1867 Redeemable 5 %.. - HW78 1l4 6 xd oss 
Great Western 5 % Deb. .........-00. 122 3 1223 3 + 
London and North-Western 4 % 104} 3 104} 3 ose 
London and Brigitton 4} % ...cccceseeseveee see 109 10 110 11 + 1 
London, Chat., & Dover Arbitration 44% 106} 7} 107 8 + 4 

Socccccccccccsccosecs 35 123 5 see ° 





The traffie receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending June 15 to 906,2361, 
being an increase of 9,253/ as compared with the corresponding 
week of last year. The aggregate receipts for the half-year 
to date now amount to 20,203 asi, an increase of 616,404/ 
on the corresponding period of last year. The principol ia- 
creases for the week have be on— Midland, 10,553/; London 
and North-Western, 6,335/; Great Eastern, 4,823/. On the 
other side, London and South-Western, comparing with an 
exceptionally large week of traflic, show a decrease of 9,612/; 
and North-Eastern, 6,250/. In the latter case the falling-off in 
minerals has communicated itself to other branches of receipts. 

RAILWAY TRAFFIC RETURN». 
Aggereg 


| Metropolitan District 6 % 


ate Receipts 


Week's Receipts. lalf-year te dat 
inc. or Dec. Inc. 0 
on nh 

Cerrespending Correspndg. 

Amount. week in "73. Amount. pe ‘73 

£ £ £ £ 
Bristol and Exeter ...... 11,877 + 2,313... 221,853 +4 11,497 
Great Kastern ,.......... 43,585 -—+- 4,523 ... 1049470 + 55,465 
Great Northern ......... 49,597 — 1,434... 1,174,185 + 23,170 
Lancashire & Yorkshire 60,167 + 123... L486.808 + 34,189 
j} London, Chat., & Dover 18,914 + 972... 305,879 + 15,201 
"| London & Nrth.-Western 165,327 -+- 6,335 3,797,274 12.010 
Lenden &South-Western 36,942 — 9,612... 792,778 + 37,451 
London and Brighton... 30,142 + 237... 645.816 + 15,739 
Man., Shef., & Lncolnsh. 32,200 + 2,402 720197 + 30,451 
Metropolitan  ..........+. 8,659 — 387... 201 3U8F — 

Metropolitan District... 4,576 + 21... lWwWilolt + 2640 
IIE) \ cccchnvcdseiaeneoes 100,023 +10,533 2.429.315 +112,255 
North-Eastern............ 100,082 — 6,220 ... 2.600447 + 73,119 
South-Fastern............ 39,115 +4 1,837... 740,554¢ + 32,951+ 
*Caledonian ........ ....0. 52,751 + 1,675 . 950,528 + 29,434 
*Glasgow &Sth.-Westrn. 16,417 — 1674... 297,267 — 14,741 


*Great Western ......... L0U,369 25,006 


1,901,891 + 








ec 





the half- | 


Lemberg-Czernowitz... - 123 4 
eee 43 2 
III sic tas cdi ania cemabiaamea anion 62 72 
Sambre and Meuse....... 11} ? 
} Bam Panle.cecssccecss eoumpenesdnenbusounnceune oo 243% 
South-Austrian and Lomb: ardo- Venetian... 12} 4 

Ditto 3 % Obligations ........c.0008 pocacccese gas 10.°, 

BRITISH POSSESSIONS 

ee EMOTO ccncsccomscccesensscnccssennsessmenencs LIGS & 

Grand Trunk of Canada .. 16 4 


| 
| 
| 



















Ditto New Ordinary 

Ditto Third Preference 
Great Indian Peninsuia.. 
Great Western of Canad 1l? 2 
Madras 5% . eee 1123 3 


A wer'cAn Securities.—The weakness here has been very 
marked, the depression at one time in Atlantic and Great 
Western First Mortgages having ali the appearance of a panic, 
American railways generally, but Erie and Atlantic and Great 
Western specially, are reported to have suffered, not only from | 
loss of traffic, but from a reduction of tariff on the traffic 
which they do carry, so that the reduction of net earnings is 
even greater than would at first sight be supposed from the 
reduction of gross receipts. As there was little margin of net 
earnings previously on the Atlantic and Great Western, com- | 


6} 6 dis 
29 3 
113} ? 





pared with its immense debt, this state of traffic powerfully 


} 


| 










assists, with other causes of discredit, to produce the present | 
| depression. American Government Securities have as usual 
been exceptionally steady. 
Closing Prices Closing Prices Inc, 

GOVERNMENT AND STATE Stocks. last Friday. this dav. or Dee. 
United Staies 6 % 6/20 Bonds, ’62 (par 103) 1034 3 coos 1035 2 

Ditto 1865 Issue (par 103)........0.00-++...000 108 3 sees 108 3 

iitto 1867 Issue (par 103)..... 107} 2 xd .... 10S 3 

Ditto 5 % 10/40 Bonds (par 103) coe 104} 5) cece 105 § 

Ditto 5 % Funded Loan (par 103) ......... 104} 4 104g 3 
Massachussets 5 % Sterling Bons, 1900... 98 100 97 9 — | 
Virginia New Funded (par 103) ..........00... 1B  cevcemce 42 4 + 2 

RAILROAD SECURITIES. 

Atlantic & Gt, Western lst Mort. (par 103) 56 7 tmn — 8b 
j-itto Second Mortgage (par 103) 30 1 26 7 — 4 
Ditto Third Mortgage (par 103) ...... 13 4 112 23 - i} 
Ditto Leased Lines Rental Trust.. 66 8 61 3 — 56 

Erie Shares (par 103).. eee - 26% 7} 253 % - ij 
Ditto 7 % Consolidated Morts gage. ae | 86 8 ia 

Nlinois Central Shares (par 103) -se0e0 ——, 87$ St 874 3h 

Lilineis and St Louis Bridge 7 %, Ist M« rt. 938) 9b 99 100 $ 

New York Central shares (par 103) ......... 89} 90} tO DOR eae 

Pennsylvania 50 dols shares (par 514) ...... 45 6 444 52 —- 4% 
Ditte General Mort. 6 % Bonds, 1910 ... 99} 100} 99} 1004 


3,908¢ | Colonial, 1871, 1; 








Jormst Stock Banxs.—The movements here have neither 
been marked nor general. Anglo-Egyptian are 4 higher; 
Anglo-Hungarian, +; London and County, 4; London and 
Westminster, }; London and South African, 4. On the 
downward side, Mation: al Provincial have given way 3; 
Metropolitan A, 4; Central, }; Colonial, 1; British Colum- 
bia, 3. 

TreLEGrapus.—There is comparatively little change in 
values since last week. Newfoundland have advanced 4; 
Brazilian, } ; Western and Brozilian, 4; Direct U.S. Cable 
have fallen }; Eastern Extension, }; Submarine Trust, 1. 

Minrs,—There is little feature of note in the home mining | 
snare market. In foreign shares, Almada and Tirito have} 


advanced $; Last Chance, }; Richmsed. 4; Rio Tinto, 1s 


Sweetiand Creek, +. On the other ride, Eberhardt have 
fall Fortuua, 4; Linares, }; London and California, $; 
New Quebrada, 4+; Buss'a Copper, }; United Mexican, ¢; 


Vancouver Coal, 4. 

MisceLLanteous,—lIn Canadian municipal loans a strong | 
advance has taken ; lace. City of Ottawa is quoted 5 per cent. | 
higher on the wek; Quebec City, 3; City of Montreal, 4; 
Boston City has also advanced 1; New York City, 1. In 
trusts, American Investment have fallen 2; Foreign and 
Share Investment, 1; Railway Debenture| 

Trust, +; but the Debentures of the latter are 2 higher, and | 

Railway Share A, 3, Coal and iron companies show no pare | 

ticular variation. In land shares, Hudson’s Bay have ad- | 

vanced 1; South Australian, 1. Natal Land have fallen i, 
| Shipping shares are much depressed, Royal Mail having fallen | 
13; National, 1; Peninsular ‘and Oriental, 1. In tramways | 
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Edinburgh, Glasgow, and North Metropolitan have advanced 
|4; Birmingham have fallen 2, Buenos Ayres, }. In addition 
its these changes there has been a decline of 2 in United 
‘States Rolling Stock in sympathy with the fall in Erie 
securities. Liebig’s Meat have risen as much as 14; Rio de 
Janeiro Improvements, }. 


Messrs Grant, Brothers, and Co. invite applications for 
123,300/ debentures of the City of Toronto, being the re- 
mainder of a total sum of 226,000/ which is authorised to 
be borrowed for the construction of waterworks. 


BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 


Gold.—Considerable amounts of gold have arrived during the past 
| week: about 330,000/ from New York; 685,000/ from Australia, per 
| Hydaspes ; 7,000/, per Elbe, from the West Indies; and 27,000/, per 
Douro, from the Brazils. Most of this has already been taken to the 
Bank of England, and the remainier, with the exception of about 
100,000/, will follow. At present there is nu demand for export. About 
670,000/ in bars and coin bas been taken to the Bank since our last 
circular, and 43,000/ has been withdrawn. 


Silver.—As reported by us last week, the arrivals continue on a 
limited scale, not more than 5( _— in bars and coin, having come to 
| hand. There is no demand for » East, but a good inquiry for the 
| continent, and the market is es at ie quotation of 583d per oz stan- 
dard. 


Mexican Dollars.—Our last circular reported the arrival of the 
| Oceanic from New York, with a considerable amount (about 120,000/) 
| of Mexican dollars. The greater portion of these have been disposed of 
|at 57$d per oz., being a reduction of 1d per oz from the highest quota- 
| tions recently current. The shipments per P. and O. steamer Mirza- 
pore this day amount to 108,323/, viz.:—To Galle and Madras, gold, 
13,0601 ; Singap re. 72,3004 dollars; Hong Kong, 24,333/, dollars ; 
Shanghai, 8,630/, chiefly dollars. 


Exchange.—On India for banks’ drafts at 60 days’ sight is 1s 1034, 
per rupee. Tenders for the India Council Bills were received yesterday ; 
the amounts allotted were—To Calcutta, 118,800/; to Madras, 1,200/; 
and to Bembay, 80,000/. Applications on the two first-named places at 

j 1s 10 _ receive 59 per cent., and on Bombay, at the same rate, 80 per 
| cen 


Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto fine, 
|7id 9d per oz std; ditto refineable, 77s 1ld per oz std ; United 
| States gold coin, 76s 33d per oz. Silver—Bar silver, fine, 4s 103d 
| par oz ete, firm ; ditto, containing = grains gold, 4s 113d per oz std, 
‘last price ; Mexican dollars, 43 9$d per oz. 


| 
| 





According to the Gazette return a this evening, the move- 
‘ment in the precious metals has been as follows :—Gold— 
| import, 1,238,096/; export, 111,650/. Silver — import, 
|185,6762: export, 362,570/. The sam of 26,000/ in bar gold 
was taken to the Bank to-day. 





COURSE OF THE EXCHANGES 




























Tvespay, June 16. Farpay, June 19. 
Time. Prices Negotiated | Prices Negotiated 
on ‘Change. | on Change. 
BARE ORE ccccecescsccecee aii Short. 11 183 1l 183 li 19} 
| Ditto. | 3 Months. 12 0} 12 oO} 12 1} 
Rotterdam semen _— 12 0; 12 O08 12 i 
| Ar —s and ‘Brusse:s _- 25 50 25 50 25 55 
Paris... sccvcccsecess s Short. 25 174 25 17% 25 273 
Ditto . noce 13 Months, 25 173 : 25 47% 25 525 
Marseilles... _- 25 50 25 | 25 50 25 55 
Hamburg. - 2057 : 2054 2050 
Berlin .... oe } 6 253 j 6 254 6 26 
as pe _ 6 26 } 6 253 6 26} 
Frankfort-on-the-Maiu.........| a 1193 120} 119 20 
Petersburg .....0000 ae - | 32% 32% 32 325 
| Coy peubagen.. ae | — | 92 9 26 9 22 9 26 
| Vienna . epuesiospesseoncebsonseuneane’ | — 1l 40 11 474} 11 40 1l 47% 
SIO ic eteisninoniet — 11 40 11 475} 11 40 1l 474 
| Zurich and Basle .. _ 25 50 25 55 | 25 50 25 55 
SID ince dacatninn _- is $3} | 48 43} 
EE ET ; 19 49} | 43 49 | 
Seville .... [oo 4y 49; | 49 49} 
| Barceiona... - 49 49} | 49 493 
alaga _ 47% it |} 47% 47) 
Granada ... | _ 473 474 | 473 474 
Santandar... al - +s 45} a5: 4: 
| Bilboa .... — $5} 434 | 483 483 
eee: coos! -- 45 45} |. 3 45} 
Genoa, Milan, and nae _ 28 20 2830 | 2810 28 20 
SI denies spaiinibennasioensiads = 28 20 23 30 | 28 16 Ds 20 
| Naples eceesecceses o — 28 20 28 30 | 283 10 28 20 
| Palermo and Messina a 28 20 2830 | 2810 } 28 20 
| Lisbon ; | 90 Days. 622 523 | 623 52 
| Ovorto eetetean * _ 523 52] | 623 Y 
2 ; 


EXCHANGE ON INDIA. 


(From Girard de Quetteville’s Circular.) 


Jung 18. 
cae Bank Bills.— ~ 7 Documentary & Private Bills. 

60 days. OU days. 60 days. ou days. 
Calcutta 2... 18 203d eo 18 1ORA  cicoce Is 10d ee Is 10d 1 
Madras......... 18 10}d dd ... ls 10}d id ...... Is 10d eee Is 1Ojd fd 
Bombay ...... Is JORG wee 816 10Gd  ...00e Is 10d ls 10}d {d 
Colombo ...... ee. cee CRE. exces Is 10d 3 is lujd $d 

| Mauritius ... 3% dis ... 2% % dis ...... 
| Singapore ... 4 SS ClUC[7 ee ds lad 3d 4s 12d 2d 
Hong Kong... 48 3d we SEM laa 4s 17d 2d 4s ijd 2d 
Shanghai...... Ss Gd nw ES DEA aeeeee 8 7id 5d 5s Sd Sha 


ee ee 
eT 


-_— _ - - 


FOREIGN RATES OF EXCHANGE ON LONDON. 












Latest Rates of Exchange on 

Dates. London. 
oe June 19  cccces 25.18} 20 eseces Shert. 
Amsterdam ., wa = WH wo 11.91 cocece - 
Frankfort..... _— 7 «eevee 11845 eesces - 
Hamburg .o..0...sceceee —— 16  ccccce 20.33 gd coscee _- 

_- —_. 2 “ese 20.20 gd sseeee 3 Months’ date, 
ReERID. cccocee euceeveenes —~ 37 wc 6.22% eeecee - 
ee =~ TF ccs 111.90 o - 

St Petersbarg a 33} ooo _ 
Alexandria ..... mM = ee 96 4 een - 
Constantinople ...... me cee iss 8 8 —S=s eunans 90 days’ date. 
NINE ie cc osvnpsnce — @  Leeuwe 49} eseeee — 

nt am, Th oie 4.33 eoosee 60 days’ sight, 
Rio de Janeiro ...... = DO: cehece 25} eocese _ 
eee oa) | _- 
Baenos Ayres. coo Bh aceee 43} 49 — 
Bombay .......... ue CUD BR ccceee ls 103d . 6 months’ sight, 
Calcutta ..... = UD cecece OS ye —_ 
Miamg OMG cccccecseres = AD. ccccce 4s 4}d eceeee ~ 





NOTICES AND REPORTS. 


STOCKS. 

Canadian Dominion 4 per Cent, Sterling Loan.—Messrs Baring | 
Bros. and Co., and Messrs Glyn, Mills, Currie, and Co. have 
received applications for 4,000,000 in sterling bonds, bearing 
interest from Ist May last. The issue price is 90 per cent., 
and the principal is repayable in thirty years, by a cumulative 
sinking fund of not less than 4 per cent. perannum. The | 
issue is part of a stm of 8,C00,000/ authorised, and about one- 
third will be applied in paying off maturing bonds, the re- | 
mainder being required for deepening and enlarging the canal | 
system, so as to permit large-sized ocean-going vessels to 
reach the great lakes without breaking bulk. | 


RAILWAY COMPANIES. 

Alabama and ¢ ‘hattanooga First Mo mrigage Bonds.—The Council | 
of Foreign Bondholders have received from their agents copiesof | 
notifications, from which it appears that Governor Lewis has | 
effected a sale of the railroad’to certain parties. 

Dutch Indian.—The numbers are published of 76 obligations 
of the “1867” loan, drawn for redemption on the 15th prox. 
The fifteenth coupon due on the same date will also be paid. 

Lrie-—The first announcement that Colonel Scott had 
agreed to join the board, has been followed by telegrams indi- | 
cating that he has not personally joined, but that Mr. Hugh 
Jewett, the counsel to the Pennsylvania Railroad Company | 
(of which Colonel Scott is president), will become its presi- | 
dent. } 

London and North- West ri, The directors have off red to 
shareholders, at the price of 110/ for each 100/, the new five 
per cent. preference st ck of 1,160,000/, authorised at the 
recent meeting. 

Midland.—At a special meeting, the Acton and Hammer- 
smith Railway Bill was approved. The line will be 2} miles 
long, and the capital 300,000/, with the usual borrowing | 
powers. The Midland company are to guarantee 43 per cent., | 
and will have exclusive control of the line, and arrangements 
have been made with the district company, by which Midland | 
passengers will be conveyed to the M: insion Hi use. 

St Francis and Mega alii Int rna ona | Railway of ( ‘anada First 
Mortgage Bonds. Subscriptions are invited for 100,000/, in 
7 per cent. bonds of 100/ each, redeemable at par in 1894. | 
The price of issue is 87/ 10s, and the money, which is part of 
375,000/ aathorised, is required to complete the first 3U miles 
of the line, and is secured as a first charge on the company, 
and by a mortgage on its rights in the land grant of 19,000 
acres per mile, receivable on the completion of each 25 miles. 

BANKS. 

Anglo-P. ruvian.—A. dividend at the rate of 6 per cent. per 
annum has been declared. 

Bank of South Australia.—The report recommends a dividend | 
of 10 per cent. per annum. In the event of the resolutions | 
regar¢ ling the “ = mial Re gister ” (propose 1d at the spe cial | 
meeting held in Februar y last) not being adopted at a special 
meeting to be held shortly, t the directors will recommend, 
as an alternative measure, that a portion of thepresent capital, 
not exceeding one fourth, be transferable to a ** share register ” 
in Adelaide. 

British Linen.—The balance available for the year ended 
April 15 was, inclusive of the amount brought forward, 
174,798/. Of this sum, 55,000/ was applied in payment of the 
half-year’s dividend at Christmas last, and the remainder is 
to be appropriated as follows, viz:—To half-year’s dividend 
at 11 per cent. per annum, free of imcome tax, 55.000/; to 
bonus of 2 per cent., free of income tax, 20,000/ ; in reduction 
of cost of bank offices, 5,0U0/; leaving 39,7981 to be carried 
forward. 

Colonial Bank.—It has been - cide d to declare a dividend of 

5 per cent. for the half-year ed 3lst December. 

= Ottoman, It is state ed that the dividend to be de- 
clared at the meeting on the 24th is 10 per cent. for the year 
1873. This allows of a further payment of ten shillings per 
share, and leaves about 18,500/ to be carried forward. 

Provincial Bank of Tri land, A divi le nd is announced of 10 
per cent., payable on 15th July 

| ContinuED ON Pace 760 | 
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BANKS—UContinued. INSURANCE COMPANIES. 
a eek a MISCELLANEOUS. 
~ ° . . tho- ( 5 , ntl insarareaatiiiitapeitaialiaiaatti — 
Autho-| dend £ |; | Closing — — Name. eis ee Divi- 
rised | per same. = | ‘a | Prices. Issue. annur.| @ | to Prices. dend hw bas 
Issue. annum wm | Ay ‘eieiandcianiinidiitsins iaiaaaa read per Name. 3 = Closing 
email - — -—_— — —_ ——_ xe 4 ; i > ann ‘ : 
12500 8 % Bank of B.Columbia 20 20 | 29 20 a Carl dee ae chvinilaiinibiinssiuiniiai ame ere 
12500, & % | Do New, iss.at2p, 20 5) 3) 4) 24000 132 ies “l\6o| 62... | Bonps, Loans, AND TRUSTS. 
30000' 74 % Bk - nr 10| 6) 5 6 3000, 6 o Ayres Life ........ 100 25. ae 5 % Boston (U.5.) 5 %Ster!. Loan|100 | all | 94 96 
10000 18 % ‘Bank of Egvot se... 25 | 25 | 47 49 60000 15 % British and Foreig m, 7 % Egypt 7% Viceroy Mort.Loan 100 all 89 91% 
ww» | 14 % Bank of Ireland...... » Stk 100 ia ae, ; Marine, Limite: 20 4 an 9% bDo9% Guar.vy Egypt.Gov.|100 ali 99 201 
$5000 10 % Bank of Roumania.... 20) 8) 7% 72)  so990 12 % [church of Enzland.) 60} 2) 7%) Do7 % Khedive Mort. Loan 100 all | 734 744 
20000; 10 % Bank of S. Australia 25 | 25 | 35 37 6000, 56 % (Clericai, Medical, & 7 6 % Foreign and Colonial Govern- 
20000 12 % Brk of Victoria,Aus. 50 25 | .. -.. General Life ...... 100} 10} «. ment Trust 6 % Bonds .../100 all 105 i¢7 
60000124 % Bank of N. Zealand 10 10 17 18 5000) 12} % 'Commercial Uni 50 | 5| 9% 10 5%! D0 5 % enencessssrerreesses -- 100 | ali 96 98 
20000 10 % /British N. American 50 | 60 76 73° 41000 40% &b County .... 10 me 6 %) Do 6 %, 1871  ceee--eeeeeeee e100 | all | 99 101 
20000 8 % CentralcfLondonL 10° 6 7 7 6160 43 % (Crown $43) axe 5 % Madras Irrigation and Canal, 
40000, 5 % Chartered of India i.e 50000 5 % Eagle.. 5 | we Guar. 5 % by Indian Gov.'Stk. 100 '07 109 
Australia, & China 20 20 14 15 10000 10 % |Equity 6 a 6 % New York City 6 % (Ex. 4/0)..| ... |... 103 105 
30000) 8 % |Chart.Merc. of India, = | IF. 98 20000 73 % Eng.&Scott.Law Life 50 3} ‘ 6 “eo Quebec City 6 % Con. Fnd stg.100 100 104 106 
London,and China 25 25 <58 26} 4000 see |Enslish and Scottish , 7 % Roumanian Gov. Iron Bridges| 
60000 10 % (City 20/10 | 14 16 Marine, Limited...| 25 | 2 a Annuities 7 % Certificates|100 all 96 $8 
20000 15 % |Colonial --- 100 | 30 | 64 56 10000 6 % General........... 100} 5 eee 6 % Share Investment Trust, Pref.\100 '100 | 70 73 
200000; 10 % |Conzolidated, ‘Lim.. mi So) eS 25000, ... (Globe Marine, Lim.. 20| 4) 23 3 ses Do Deferred ......000..+...-00---,100 |100 | § 10 
200, 4 % |Delhiand London. L 25 25 | wwe nee | 6000' 5 % \Gresham Life.. ...... 20 5 = 6 % Spanish 6 % National Lands) r v 
60000 8 % English Bank of Rio Ae 20000 6 % ‘Guardian . ... 100 | 50 Ve Mortgage Certificates Scp|2000 all 56 58 
_de Janeiro, Lim..... 20 | 10 1} 11} | 20000 @€ % |Home and Colonial 6 % Submarine Cables’ Trust ...... Cert}l00 04 107 J 
80000, 7 % (English, Seattion, & 99 95 Marine Limited... 50) 5 23 3% 6 % Tobacco 6% Loan, guaranteed 
| _Australian Chart... 20 | 20 | 22. 23 12000 4 pr sh. Imperial Fire ........ 100 | 25 ae | by Italian Government ... Stk. al | 9g 160 
| eve «. Franco-Egvptian .. 20/10 S23 9 | 7500 10 % Imperial Life ......... 100 | 10 oi Coa, Copper, Ikon, &c. } 
| 20000) 8 % Hongkng &Shanghai 23%) 253) % 19h 13453. 19 % Indemnity Marine... 100 60 ian 267 % Bolckow Vaughan, Limited.../100 | 35... | 
} 45000 8 % Imprrial, Limited... 59 15 as 50000 18 % Law Fire ... 100 2 = |} 5 % Centrai Swedish lron&Steel,L) 10 | 10) 7 g | 
| 202500 14% Imperial Ottoman... 20 10 144 2 | 10000 43 p sh Law Life... .100 | 10° ; 74 % Copper Miners of England, 
| — 6000, 8% LONIAN ..cererrseereeees 25 25 | 21 23 100000 15 % Leneashire 2| 2 ous PEL. 7% Wh cecccccccrcccesecsees 25 all 13% 14} 
6000, 8 % | Do New cescocceeees 25,10); 6 8 20000 62 % Legal & General Life 60) 8 ws 5 % Ebow Vale Stl, Iron, & Coal, L.| 32 | 29 | 234 24% 
100000... Land MortgageBank , | 87604 10 % ‘Liverpool & London 6 % English & Austral. Copper, L.| 3 | 2) 14 14 
of India, Limited.. 20, 6 14 12 | tire and Life ...! 20| 2 a 11 % Lydney & WigpoolIronOre,L.| 10 74, 42 53 
6900007 5 % Do 5 % Debentures - 49628 6 % Do Globe (ldanns) ...  ... a «+ Nantyglo and Blaina Iron- 
1864, for 30 yrs..100 100 | 94 96 35862| 24 % |London. 95112) so works “ Preferred,” Lim. 100 | all | 35 40 
|} 20000 10 % |Lond. Bk of Mexico a 40000 5 % Lond. & Ll Fire! 25} @hi sce 8 % Rhymney Iron 60 all 43 45 
& Sth. America,L. 30 | 20 = 21 10000! 6 % |Lond. & Lancas. Life. 10 | 1. 4 8 %| D0 NeW..ccccccccceroreccescocceee 15 | all | 32% ish | 
10000 10 % Do N@W ccoccccce-oe 90 | 10 92 aU 20000; 432 %| Lond. & Provin. Law. 50 42) 82 COMMERCIAL, FINANCIAL, AND 7 
24987 .. Lond.of Commerce,L 20 10 5% A 60000' 20% Lond.&Prov.Marine 20; 2). 3 33 INDUSTRIAL, 
6000 14 % |Lond. & R Plate, L. 100 40 so 55. 10000) 272 % | Marine ...ccccccccseseoes 100 | 18 a 15 % Australian Mortyage Land & 
| 40000) 14 % | Do New ..... owere 250 10 | J3e 456 | 5000, 15 % Maritime, Limited... 10| 2). Finance, Limited ........ vee) 25) 5 | OF 65 | 
50000, 8 % Lond. Chart. of Aus. 20 20 | 26 263 50000' 5 % Merchants’Marine.L! 10! 2 S 6 % Butler's Wharf, Limited........., 10 10 8% 94 | 
60000 20 % London and County. 50 | 20 | 60 61 40000! 20 % |N. British & Mercan. 50 63) 272 28% 7 % Ceylon Company, Limited ...) 20 | 20 | 13} 14g | 
| 4000 5 % |London&HanseaticL 20 7 | 6 ss 40000 10 % Ocean Marine 25 5 “9. il T Fo) DO ccccssecccccnsesconscncssesseseee 20 | 10 53 6 | 
80000, 25 % |London Joint Stock. 50 | 15 | oo 40000, w.. Oriental & GLMarine 25 2% ak 7% DO sssesreeeserseeseees 20, 6 | 24 28 | 
22600 10 % |London and Provin- aie see 4 pr sh.| Pelican. et os 14 % City Offices, Limited .... 60 | 364, 9} 105 | 
| cial, Limited ...... 10, 6 it a“ we 6 PF Bh. Phenix. .cccccece eae a ee 4 “% City of Lon. Real Property, L. 25 | 13 . a4 
50000) 12 % |Lond.&8.Franciscol 10 10 224 134 2500 124 %\Provident Life ...... 100 | 10 ae 6 % Colonial, Limited .............., 50 | 20 13 15 
25000, 5} % |London & 8. African 20 20 454 16% 20000 ... |Realm Marine, Lim..| 20 5 = 5 % Credit Foncier of England, L., 65 all 33 3% 
10000, 7 % |Lond.& 8. Western,L 100 20 20 a 200000 80 % |Rock Life........ccccss. 5 10 = 10 % . redit Foncier of Mauritius,L., 50 10  12$ 13% | 
100000, 24 % |Lond.& Westminster100 20 73t 744 6892202 20 % Royal Exchange......| Stk 100 as 6] % English and Foreign Credit... 16) 8)... .., | 
| os Fae eee Pinte L. 20! 8| 8 83 100000 10 % Royal Insur oon} 20| 9 ove ++ Fairoairn Engineering, Lim... 6 5 24 3 
| the River Plate, L. 2 8} St Ss 1500 77% % Union .... 200 20 Be 15 © Fore Street Warehouse, Lim.) 20 J4 294 30 
|! 15000 12 % | Merchant, Limited... 100 25 | 33 34 — + > Sun Fire .. tT | alt es 124 % Foster, Porier, and Kec, .....0... 15 10 | 16$ 17 
20000... | Metropolitan, Lim... 10 10 | .-. +. 4000 22 prs.! Do Life | i. | all Me 6 % Genera: ( redit & Discount, L. 10 | 7} 7} 8 
| 15000 10 &% Midland, Limited .,. 100 | 20 | 26 = 100000 25 % ‘Thames and Mersey 20 % Hooper's Telegrph. Works, L. 10 10 | 12} 13} 
| 40000 10 % National ..sseeceeersees 50 30 — .. Marine, Limited...) 20 2/| 5% 6 - jludia Rubber, Gutta Percha, 
300000 10 % | National of Australas 5 4 Of 7% 10000 =... Thetis Marine, Lim..| 20. 10! 45 5} & Telegraph Works, Lim...) 50 60 20 22 
| 30000 62 % National of Lpool. L. 25 | 15 | woe ane 40640 15 % |Union Marine. Liver- 23 % International Finan.Soc.,Lim 10 6, 22 3} | 
66667 ... |National of New Zea- ; a pool, Limited ......) 60 6 is «» John Brown and Co., Limited 100 | 70 es eat 
{ J Bi Jand, Limited | 10 | 33 us a 5000 24 % Universal Life ......1100 10! ... 8 % Liebig’s Extractof Mest. Lim. 20 all i7 18 
{ 10000 24 % !NationalProv.ofEng.100 | 42 155 157 50000 15 % (‘Universal Marine, L| 20) 6 | 93 10} 16 % Lonvon & Glasgow Engineer- 
77600 24 % | DO sevessserersnerereers 20} 12) 45 47 = = : ing & Iron Shipbuilding, L.| 60 | 26 | 22 24 
| 45000 5 % New London & Brazi- : —— GAS. 2$ % London Financial Asso. ,Lim. 50 | 30 14} 15 
i | lian, Limited .. 20 10) 78 St] - ' ; oe es 12¢ % |Mauritius Land, Credit, and 
50000 15 % New South Wales... 20 20 4s % | authe| ¢ Closing Agency, Limited ......... 0;'3\|3 x 
{ b000e 6 *% North-Eas ern, Lim. ” 6 63 7% rised & Paid. Name. a 15 % National Discount Com., Lim. 25 6 lv} 1d 
50000 7 % |North-Western ...... 20 | 7h) sve one Issue. = Prices. 15 % New Zealand Loan and Mer- 
|, 60000 12 % |Oriental bk. Corpor.) 25 | 25 | 44 45 ae | a i ta — cantile Agency, Limited 25 | 24 3} 3% 
|| 20000 20 % | Provincial of {reland)100 | 25 | 93 95 40000, 5 ali Bombay, Limited ......... 6} 6} 10 % New Zealand Trust & Loan,L| 25 6 | 6% 8% 
| 4000 20 % ; Do New ...... sees 10) 10 38 89 | 10006. 5 4 Do eo New. cnt ok ae 40 % Velegraph Const. & Main., L, 12 ‘all 29% 30 
j, 17061, 30 % a of British 9595 9 437250/ Stck. 100 Commercial ........ --|169 272 7%, DO7 % Bonds .......0000 --. 100 100 104 106 
10000 10 % a Som yy nn oe “8h 10k | oe ae = an Soe a oe oe Aust. a a ; aa 
40000 14 ‘ . Unio of Anstr A ‘ 25 | 25 | 4 ben | 10000 20 24 Do New, 1849..... 12 2} 8 % Trust & Loan Co. of Canada 20 6 6 6} 
000 % |Union of Australia... 26 | 25 78 809 | 16000 20 0 Do New, 1872. cccocccsess eRe 6 % |United Discount Co:por, Lim. 15 | 6 44 5 
| _ 90000 20 he Jt nion of London ... 60 154 46 47 | 10000 20 al Do 7 % preference 3 45 LAND. 
a | 923406 10 all European 1435 132% Australian Agricultural......... 25 | 214 67 693 
| TE LEGR APH COMPAN LIES | 12000 10 73 Do New . i0 yo} 1 ps. Uritish American Land......... 4 #36 «38 
a ea ae 140000 10 all Gas Light and Coke, A.) i6 164 2 p. s.\ Canada Company all 99 101 
} 10000, 10 | all | “Do Bur.secssoee ececeeccsee 7 5] % Hudson's Bay (Gov. & Com. ct 
Autho- ¢ | Closing 25000 10 10 DoS %pf.conv.(istiss)| i4} 15} Adven.of Eng.,traduginto) 17 all | 16§ 17} 
rised @ Paid. Name. Dickee 20000 10 all Do ©, 10 % preference; 20 21 8 % Ltalian Land 10 6 5h 6 
Issue. & —— 12000 26 | all DOP cclceasaneons bl 53 5 % Land Securities, Lim:tea..... 50 5 3 3b) 
ane oT ae | 5000 10 | 10 Hong Kong and China...) 14 15 e» | Natal Land & Colon, Co., Lim. 10 ali 3h 4 
7000000 Stock 100 ‘Anglo-American, Lim... 6S 69 1560000 Steck.) all  luperial tid 372 6 % North British Australasian, L. Ste. 100 7¢ 75 
{|} 90000 10 10 Brazilian Submarine, L. 7} 73} 78000 24 | 12 | DOsessessses. cintacecat Wo lee 10 % |Vtag» & southland Invest, L. 5 | 1 14 At 
| 16000 10 all (Cuba, Limited ......... 6 7 | 26000 124 6 Do New, 1873. coceeseoe} 7} 8 5 % eel River Land & Minera:, L Sck. 100 «81 «83 
' 13000 10 9 {Direct Spanish ......00...) «+ 66000 50 433 Louperixl Continental ... 66 5s 74 % Rode Janeiro City Luprov.,L., 25 all |... ace 
65000 20 20 (Direct U.S. Cable, Lim.. le 15 | 3000 40 all Independent .........000--., 65 67 1U % Scottish Australian lnvest.,L. Stk. 100 i20 13 
| 369700, 10) i0 (Easiern, Limited .,........ 73 73 8000 10 all Gidea - ‘ 7 % South Australian Land ......... 25 all 34 36 
199750 10 all ‘Eastern Exten.Ausirala- 3000 20 20 ie wins ast an j 4/ps b|Van Diemen’s Land ........0. --| 30 | 28$' 15 36 
sian and China,Lim... 73 7 250000/ Stck. 100 London ..... ‘as seco 268 37] SHIPPING. \ 
1500000 30 10 (Globe Telegraph & Trust 5] 64 160000! Steck, al Do Ist Preference 121 15 % |British Ship Owners ........00.., 20 | 74) ese ove 
| 1500000 10° 10 | Do6% Preference. #} 9 25000 20 20 |Monte Video, Limited ..., 22 23 40 % |General Steam Navigation .... 16 15 22 24 
125000; 10; all Great Northern.,........... 10 10} 30000, 6 all (Oriental, Limited ......... 63 7} 6 %|Merchant Shipping, Limited. 50 | 60 41 43 
17000| 25 | all Indo-European, Limited) 16 17 30000 5 23 B00 HOG ccctdsnsnes 33 33 10 %|National Steam Ship, Limitea 10 all if 16 
12000} 10 all Mediterranean Exten.,L 4 43 10060 10 10 | Para, Limited. wow 2 10 % |venmmsular & Oriental steam 60 | all | 64 56 
3200) 10 all Do 8 % Preference... 11 12 27000) 20 RTP... cinsntitecntsiienincss 34 35 10 %| Do New, 1867 cccccccccseccce-o.| 50 | 10] 9% 10) 
$2000; 10 24 Panama & Sth Pacific, LL... =... 1440007 Steck 100 a aaiieeniten nme 08 96 14} % |Royal Mail Steain .....00e0 100 | 60 | 76 79 
9000; 8 | 8 (Reuters, Limited.........| 103 113 | §60000/ Stock 65 DOW es incccsasconines 71 73 jUnion Steam Ship, Limited... 20 /all | is 20 
62500} 20 | all \Suciété Transatlantique |” 6000! 20 all. |Raveliff....a...«...., 3335 Tra. 
Francais, Limited ......) .. . 80000 20 all |Rio de Janeiro, Limited 3:4 32% 37% %|ASEAM cccccccees seems 2) ae) a a 
280000! Stock) 100 Submarine ...........cee00e 220 225 4000 50 ail |South Metropolitan ...... 55 87 vee BTILSI Indian, Limited. 20 jal; 6f 7% 
73226 1 all | Do oe 23 4000 12% all Do | 21 21% 7 % Varjeeling, Limitea 20 (ali | 18 20 | 
65000, 10 all WestIndiaXanama,L 4) 5} 20000 124 5 iiccnhanhcmnatl ee ot 14a i 1U % Lebong, Limited ........ | 10 | all , 12h 338 
25006) 10 all Do 10 % Preference 10% it 15000) 10 all |Surr y Consumers.........; 16} 163 ew» (|Cpper Assam Liimited,........ 10 | all ig 2 | 
67500] 20 | 20 |Western & Brazilian,L. 11 12 10000! 10 8 DGincescarnisenusionesann o.. | 13 138 Tramways, Xc. 
1600 100€ all Western Union of U.S., —— : = 4/p.sh.| British and Foreign, Limited. 10 4 at 4 
dols 7 % Ist Mort. Bonds... 102 165 INDIAN RAILWAY DEBENTURES. 44 WG EGinDuUrgh ccoccccccccccceccccccses 10 9 74 72 
— a — ai Lisbon Steam, Limited lo | lw 1 1¢ | 
- | 9 %\i.oudon, Limited ....... 10 10; 82 8 * 
DOCKS. Deben. Closing 7 % North Metropolitan « 10 all 10} 103 
| a - - Capital Name. Prices. 14 % Auglo-Mexican Mint........ coco) 10 | all |... o- | 
10- es | 9% ws 
a a a _-——- -_-__-lcOoo 1 “O|Crystal PAIaCe........ec000 eosoeee StK 100 | 23 25 
rised | ai | Closing £ 7 4 > : k. 100 106 ill 
Issue. | @m |Paid. Name. Prices. | 17 a i taal : 7 %| Do Preterence Senunnedsnnenenesie DIK. vO « 
i 881700 Bombay, Baroda, and C. India 5 % 6%. Do 6 % Perpetual Debentrs Stk. 100 1Lle 223 
£ — oe ——— 1871300 East Indian ..... cooce cove B TH) coe ove .. Italian Lrriga.(Canal Cavour) 20 att 10} 103 | 
| 100668: |Stoch| 100 [East aad West India ......'117 119 a Do - wowreve 44%} 98 101 B11/3 | V0.6 % Bonds, red. 1870 ... 100 all 7377 | 
1934; 60 | 60 Hull. - 47 60 74255 access «eee » Hm i 7 % Lion Brewery, Limited pehiiniais oo | +7 ‘ 2 
zener | _— = 237060|tastern Beng ° - 5 % lov 102Z 6 Do Per, etual 6 % Preference 20 20 | 20 22 
76669; |Stoch| 100 Loudon ‘and St Katharine 75 77 |  jyesec t 3 6 % i0l U3 . : 103 ll | 
106260 | 100 | all Do Debenture Stock 4%... ... so Gens Eadien Seninsale. eae : 8 % Lon. General Omnibus Uo, L. Oth ro ee 
S : , ae 107445¢ | DO eorsceeceecee - 5 % Native Guano, Limited......... 5 all | 2 gp | 
ACI | Stoci | 100 |Milwal_  ...ccccr wecseseseeseee.| 63 65 18770(| ireat Southern of Indi 5 tae > } i} 2 
36086/ | stock | 100 Southampton | wh 87 43 | i uth ot ind ° 6 | es New Sombrero Phosphate, L.. 10 = = =. 
£64811 3to 100 18 l “ial 105 1 4898 | Maaras ....... saneeeaenenneneen oe MAT 0s ‘ .. ‘Pbhospho-Guano, Lia. A Pref 10 all, 45 56 
‘ AUU [SUITEY COMMMEFCIAl woe vee) LUO 105 50900 | ude and Rehilkund, Limited 6 ae 
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{[Continugp From PaGE 757.]} 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
National Reve rsionary Investment,—A dividend has been de- 
clared at the rate of 4 per cent. per annum. 

Scottish Australian Investment.—At the meeting the resolutions 
passed on the 16th ult., for prolonging the duration of the 
company and otherwise altering its contract of co-partnery, 
were unanimously confirmed. 
ASSURANCE COMPANIES. 
British and Foreign Marine.—The directors have declared an 


hi er share (free of income tax 


| interim dividend of six shillings 7 
| for the half-year, being at the rate of 15 per cent. per annum. 
Home and Colonial Marine.—Payment of interest for the half- 


year ending 30th June at the rate of 6 per cent. per annum is 
| notified. 

| London and Provincial Mari é. The directors have decided 
on the payment to the shareholders of the usual interest at 
| the rate of 10 per cent. per annum, free of income tax, for the 
| half-year ending 30th June. 

| Merchants’ Marine Insurance.—The directors have resolved to 
pay interestat therate of 5 per cent. per annum for the half-year 
ending the 30th inst. 

Northern Assurance.-—A further dividend is recommended of 
10s, and a bonus of 5s per making a total of 25s per 
share for 1873). The net fire premiums for the year amounted 
to 278,9401. In the life department the aggregate of the sums 
assured ,953/, and the annual premiums 


} . 
snare 


amounted to 316,953/, 
thereon to 10,1291. 
Railway Pass nge rs’ Lug 
Limited,—Creditors are required t 
| claims to the liquidators by 30th inst 
Royal Exchange Assuran -A 
| declared for the half-year, making, with 4 
declared, 20 per cent. for the year. 
Universal Marine Insurance.—An interim dividend 
| nounced at the rate of 10 per cent. per annum. 
MISCELLANEOUS COMPANIES. 
| African Steamship.—A bala ce is shown for the half-year of 
| 13,0287, from which, after setting aside 8,187/ for depreciation 


f 7s per share for 


[nusuran aud E press Delivery 
end particulars of their 


’ 


dividend of 16 per cent. has 


per cent. previously 


iS an- 


| reserve fund, a dividend is recommended of 
| the half-year ended 30th April, free of income tax, carrying 
| forward 467/. Capital expended 288,581/, less amount written 
off for depr« ciation to 30t h Ay ril. 

Ancoats Vale Rubber.—A dividend has } 
rate of 5 per cent. per annum. 

Berlin Phosphat Sewage and Manure. 
lution was passed by which the directors w 


m declared at the 
At a meeting a reso- 
rere authorised to 
purchase the shares of Mr Hartmont, whos large ( 

| given him a preponderating voting power, which it 1s beheve 
| has not been beneficial to the general body of shareholde: 
1It was stated that the board still believe that there 


1s 





a 
| hopeful future for the company, and the announcement was 
| also made that no call will be required at present. 

| Butler's Wharf.—The guaranteed dividend at the rate of 6 
| per cent. per annum has been declared. The new buildings 

| are now finished, and the business is stated to progress satis- 

| factorily. 

Central American Tel gra) h—At the meeting resolution 
| was passed sanctioning the agreement for the isfer of the 
company’s cable to the West India and Panama Telegraph 


Company. 


ylon Company. ~The profit for the year en led 31st March 
was 78,701/, from which a dividend at the rate of 6 per cent 


A further sum bas been added 


Mm 
i 


per annum is recommended. 


to reserve, which now amounts to 39,053/. he whole of the 
|annuities (representing 3,636/ per annum) charged on 

estates in Mauritius have been redeemed, 1 the balan if 
purchase money (amounting to 10,100/) paid off. It is further 


stated that the estates Mount Temple, Gongoltenne, and 
Mahapittia have been sold. 

Charles Cammell and Co.—A. surplus is including 
18,920! balance from the previous year) of 152,888/ for the year 
ended 6th April, out of which, after payment of a dividend of 
10 per cent., absorbing 80,000/, it is proposed to apply 40,000/ 
|towards the payment of the lately acquire: 

earry forward 12,888’. 

Crystal Palace-—At the meeting on 30th inst., ¢ 
will be submitted “to authorise the director 
Parliament in the next Session for an Act to: 
vending, supplying, and furnishing to persons visiting the 
building and grounds of the company spirituous liquors.” 

Cuba Submartne Tel graph, The ship sent out to repair the 
break in the cable has accomplished that object, but at a cost 
(including the hire of the vessel) of 20,500/, 
mated loss of traffic, 12,000/ to 18,0007. It has been decided, 
in order to prevent a future similar loss, to lay a duplicat 
| cable, to pay for which, 60,000/ new capital is required. A re- 
solution has been passed authorising the issue of 6,000 prefer- 
ence shares of 10/ each, bearing 


shown 





t t 
1 c heries, a id 


1 * 4 ) 
pes1des the esti- 


cumulative preference divi- 
dend of 10 per cent.;and convertible into ordinary shares at 
option of holder. 

~ Cuxhaven Railway, Steamship, and Harbour.—A further call 
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has been made of 10 per cent., payable in London to Messrs 
Hambro and Son, from 20th to 28th inst. 

Ebbw Vale Stee be Tron, and Coal, 
shown in the accounts, including 48,732/ outlay on ad- 
ditional works, from which (after deducting the interim divi. 
dend paid in December) a dividend is recommended of I per 
share, making 1/ 14s 6d per share for the year. 


A considerable net profit 


is 


Foreign and Colonial Gas, Limited—Applications are invited 
for 1,500 10 per cent. preference shares of 101 each. The 
capital already paid up is 41,171/ in oréinary shares, and 
17,506/ in preference shares. The preference shareholders, in 
addition to their preferential rights, are entitled to participate 
in further profits. The money is required to complete the 
purchase of works in France, and for contemplated extensions 
in Tunis. 

Great Northern 


Telegraph.—It is notified that interest on the 


—— eee 


ananassae ee ED, 


shares, at the rate of 5 per cent. per annum, will be paid on | 


the Ist prox. by Messrs C. J. Hambro and Son. 

Hudson's Bay. —The accounts, representing outfit 1872, show 
that net profits of the vear amounted to 111,768/, us com. 
pared with 99,188/ for outfit 1871. <A further dividend of 14s 


4} 
the 


per share is recommended, making, with the interim dividend | 


of 6s paid in January, 20s per share for the year, leaving | 


12.897! to be carried forward. 


over in 1863 as an asset at 5/ per share 
the company a surplus of 37,474/. To this, 2,525/ 
This amount has been transferred to the ‘** Marine Insurance 
Fund,” which is proposed to be formed for the purpose of 
meeting the risks attending the transport business of the 
company in river steamers and country-built vessels, the insur- 
ing of which is impossible, except at very heavy premiums. 

Jolin Brown and Co,—Owing to the high price of pig iron, 
the disturbed state of Spain (where the company have iron 
mines), and the loss from strikes, the results of the year have 
not been satisfactory ; it is, however, hoped that the reduction 
In tue 
healthy condition. 
depreciation hithert been more than sufficient to 
maintain the works in efficient condition, and has enabled the 
amount standing as goodwill to be reduced from 200,0001 to 
o0,000/, A dividend is recommended of 5 per cent., carrying 
forward 9,8331. 

Landors 
clared at the rate of 7 per cent. per annum. 

Lebong Tea,—A profit is shown of 10,480/, 
dividend of 6 per cent. is recommended, making, with the in- 
terim dividend of 5 per cent. in December, 11 per cent. for 
1873, leaving, after adding 1,000/ to reserve, 453/ to be carried 
forward. 

Lower Assam Company.—The net profit for the past year 
amounted to 2,021/. The sum available is 
a dividend of 5s per share has been de 
ward 205/. 

Limmer Asphalte Paving—A meeting is called for the 22nd 
inst. to empower the directors to borrow m mey on 


tract with the parish of St George-the-Martyr, so 


It 


> made has 


Siemens Stccl—An interim dividend has been de- 


US, out of which 
ued, carrying for- 


” 
le 
fhe 


far as may 


be required for the execution of paving contracts recently 
entered into. 

Yalta and Mediterra Gas,—At the meeting, the lst and 
eal ] ] ‘eft rence divi lends were declare l surpiu 6951. 

Uysore Cofive.-—The directors state that they would have 


dividend, but that they did 
consequence of the falling off in the 


recommended a smal] 


y 
tified in doing so 


‘rop of 1873-4. 

Native Gé m + 7 . . 

‘NN mvano,—ihe report was aaopted at the meeting on 
the 18th inst. A resolution was also passed, authorising the 
increase of the capital by the issue of 21.461 shares of 1/ each, 


and 21,461 shares of 5/ each, the latter to be held in reserve 


till June, 1876, when they will be issued at par to the holders 
of the 1/ shares who may apply for them. 


New ¢ Seri Co-op 
ordinary and preference shares of 10/ each, the first issue to 
be The ordinary shares, after receiving divi- 
dends at 10 per cent. per annum out of profits, will be re- 
deemable at par out of surplus profits, with a bonus of ll 
per share by annual drawings, and the preference shares 
will be entitled to dividends at the rate of seven per cent. per 
annum, and, after the redemption of the ordinary shares, will 
be redeemed. 7 

Steam Navig -—The committee of investigation 
appointed at a recent meeting in their report recommend that 
the directors should take more cognisance of the company’s 
operations, which, it is stated, have been left too exclusively 
in the hands of employes. The present limited prosperity of 
the undertaking isaseribed to overbuilding, the company owning 
eleven large steamers in excess of its requirements, and these 
until sold will have to be laid up at an estimated loss of 6,0001 
per annum each, providing fur a reduced rate of depreciation, 
but not for interest. These steamers have been thrown out of 
use by the reduction of the Straits line to a 


ive 


5,000 shares. 


Beside ° rn 
acti a 








fortnightly service. 


It is stated that the committee | 
have disposed of the 2,500 unissued shares (which were taken | 
, which has secured to | 
has been 
added from the profits of the year, making a total of 40,0001, | 


rate of wages and the price of iron will restore a more | 
is mentioned that the allowance for | 


from which a 


the con- | 


not feel | 


ration, Limited,—Capital, 100,000/, in | 


| 
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It is added that there is no immediate prospect of selling the , 0" Jee 12, from West Ixpies, per E be—Antigua, May 28; ditto English Harbour, 














28: Barba oes, 30; Bermuda, 23; Colon, 21; Costa Rico 15: Cuidad Boliv 19; 
| Lar . . “a > ’ U . ar 
|; vesse ls, and that stey ps should be at once taken to secure to ( uracao, 21; Demerara, 26; Dominica, 28; Grenada, 26 ; Grey Town, 16; Guada- 
the c ompany full powers to deal with its property, e iither by a loupe, 28; Honduras, 16; Jacmel, 25; Jamaica, 25; La Guayara, 21; Martinique, 
2 0 rat. Nevia. 97: P a ie Calta 
suppleme mtal charte1 r, or by pl: acing it under the Limite d M ” = a 31 ween a = ad Guay aquil, 10; Islay, 10; 
1} ; } 4 





Paita ‘ , 20; . 26; St Kitts, 27: St Lucia, 
Liability Act of 1862. The expenses are sti st to have been 28; St Thomas, 28; St Vincent, 27; Savanilla, 21; Tortola, 25; Trinidad, 26. 
|| very heavy, the salaries alone , at the three offices at Live pool, On June 14, from INDIA, ALEXANDRIA, &e., via Brindisi—Aden, June 2; Alexandria, | 

- yront, 1; Bom y, May 25; Calcutta, 22; Madras, 23; Suez, June 8. 


. fre UN TED States, per Idaho—Boston, June 1; Detroit, May 31; New 






it is a question for the board to decide how the expenditure 
|| can be reduced w now injuring efficie ney. 
Royal Exchang ppg, Limited,—( Japital, 200,0001, in 10/7 
shares. The unde vs ki ing is formed “ to own first-class ships 
to be employed in the foreign and general trades.” The new 
iron sailing ship “ Eastern Monarch,” 1,768 tons register, has 
been pure shi ise < and has made one voyage. 
Shanghai and Assam Tea, Limited —Creditors ure ré quired to 
send details of their claims to the li juidi itor by 4th inst. 
Socicté du Cabli Transatlantique Fran lise, Limit ed, A meeting 
is called for the 26th inst., to consider the liquidator’s report, 
|| which proposes a dis tribution of 4s per share. 
|| South eta eR 1e income derivable from the company’s I 
|| estate amounted to 29,135/, being an increase of 270/ over the | opin’ s Pine Free Ohio Philadelphia, June 4. siynesian—Chic ago, June 'S 
|| previous year. A dividend of 8 per cent. per annum is recom- Detroit, 4; Portland, 5; Marive P.O.,6; Hami'ton, 4; Kingston, 5; Montreal 6 ; 
mended. Quebec, 6; Torouto, 4; Ottawa, 5; Freiericton, N.B., 4; Newcastle, 3; St John , 


» 2; Philadelphia, 1; San Francisco, May 26. 
NpIA, Cuina, AusTRALIA, Kc., via Southampton—Sydney, April 17; 
emails. 7 7 





ampbelitown, 15; Auckland 


( Hokitika, 13; 
14; Dunedin, 14; 


my, 28; Nelson, Ll; Port | 








Melbourne, 21; elong, 21; Queensel'ff, 21; 

8; Adelaide, 23; Perth, King George’s Sound, 23; 
Madras, 16; Colombo, 12; Point de Galle, 13; 
we, May 2; Penang, 4; Batavia, April 26; Labuan, 

ine 1; Alexandria, 2; Malta, 5; Gibraltar, 9. 

e 15, m Ux Db STaTeEs anpD CANapa, per S:lesia—Boston, June 3; New 

York, 4; San Fra cisco, May 25; Hamilton, June 2; Kingston, 2; Montreal, 25 | 


, 5 














Tore ae Per Calabria—Boston, Juve 2; Chicago, 1; oe 2; 

vel] t, 2; Hamilton, 1 
May 20; Tor » and Ottawa, June 1. 

On June 15, from Sourm America, per Dour>—Bueno 
Vireo, 16; Rio de Janeiro, 24; Bahia, 27; Per sambuc 
Lisbon, 12. 


On June 16, from Unitep Srares, per Republie—Boston, June 5; New York,6; 


Ne York, 3 ; Kingston, 1; Montreal, 1; Quebec, 








| 
s Ayres, May 15; Monte | 
,» 29; Cape de.Verds, June 5; | 


|| Valparaiso, and Callao, amounting to 47,000/ ni annum, and 
t 


| Southwark and Vauxhall Water.—The rental for the half-year bebe te from Unitep Srargs, Main hieago, June 3; New York, 6; San 
ended Lady-day shows an increase of 5,065/. The dividends 
recommended are as follows :—At the rate of 5} pe r cent. per 
annum on the ordinary stock, class “ D ” and “ G” shares; 5 
per cent. per annum on the preference stock and on the 
amount paid on the preference shares; and 45 per cent. per 
annum on the ordinary shares, ; tid " Excise, conformabl the Actof the 27th and 2sth Victoria, cap. 87, in the a 

Coffee Plantation, Limited —Mr John Young { euded Ju 


324 , rs 
Tahiti Cotton and 13, 1874, and the corresponding week in each of the years from 
has been appointed official liquidator. Ld73 to 1570 — 


Unite I Ser iv and Ge n ral Public Supply Association, Limite . 7 


Francisvo, May 30. 
On June 18, from Haytt, per Caban—Port-a1-Prince, May 29 


COMPARATIVE AVERAGES OF GRAIN. 


suent showing the quantities sold and the average price : 
British Corn (Imperial 8 is r ve trom the Inspectors and Utticers 





lin . ° e P ; : . JUANTITI“S SOLD, AVERAGE PRICEs. 
| Credit rs are required by 5th July to send details of their ipehaigg tlh al ie siesibeccininideinanininsnbitaaiamm 
' claims to Mr. J. C. Warne, the liquidator. Wheat Burley. Oats. Wheat. | Barley. Jats. 


} : neared : . ‘ sailed ses acca won| acne <onmeennerase] nena ate) amneatiedy Semen] ie Scie 

} Uni l Disingector.—The payment of the guaranteed interim a be ve beh ror ae oo ak 
dividen 1 is announced. BATS cxccccss 36,002 5 i 3 3,155 6 61 4 41 5 30 0 

| Universa Drug Supp ly Associati m, Limite / —( reditors are l as : He aoa om : ; i ~ : 34 = | “3 ; 

} a og ee oe ° — ° > bN/Z « ccece 1G > Lois 2 rh ) 5 $4 1 | 

|, requested to send 1n their claims to the liquidators by 20th BOTA scisee 41,722 » 3 l.76 7 3 7 311 | 2610 

t July LN7O coe i 73 «0 70 4 3.054 7 46] ae 22 0 





West Ly Telegraph.—The company having paid to tl 








Union Trust Company of New York &30,000 currency, rhe f: liowing is a statement showing the quantities sold and the average price of 
beine the annuz:l on the cinkine fun he Trnc rit Corn (lmperial asure), a8 received from the Inspectors and Officers of 
eing aunual payment to the nking fund, the Trust | ¢xcise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
Company will receive proposals, on or before lst August, for | ented June 13. 1s74:-- 

\' the sule of bonds of the Tek grap] Company, to the extent of Quantities Sold, Average Price 


er rs »uso s a 
$59,000 in ecu | 


rreney, the total amount of funds now in hand LAUT TS scesnnisicscan. a 
applicable to this purpose. The Trust Company reserves the we 41 5 


{ 
arley 5; Vans | 
nght to decline all proposals for the sale of the bonds at a Vai . EGA. Lcssenicadaiegs Se 
greater premium than 10 per cent. above par in currency. deriammaeancennatiaas i 
West Judia and Vanama Telegraph—At a meeting the reso- COMMERCIAL EPITOME. 
‘al A_nerican Com- ny 





_— passed ie JUth ult., for the inci of the capital FRIDAY NIGHT. 
to Lv, ana } ul hs Loi i , -~ * P “* . ‘i 
wi as id tool -_ [he corn trade has been quiet, su ies on offer being small, 
any, we i led, i Vas ment ithat nabdbout a week | } } 1 . oe 
re es ia cage ~ h ‘ i Q ;}, | and demand equal o. ‘he weather has attracted the usual 
3 CX ed i@ con ction between . rth an south } ‘ ! , 
= “slags , a ° —e~C OO 1 close attention at this eri S n of the year, and though 
America wul ; npLleted. . . 
i . ; ‘ ! } 7 , 4 yl 
rt (sas ef. 
ticular i i l 
the 6th July, the 20th being appointed for the adju 





ant now In course “of 
blooming, it h been reported oe sl and backward. As 
regards other crops a great want of rain is generally felt, 
very little having fallen of late, although there has we en an 
absence of sum! -like weather. Pri iresteady, without much 
oi that tendent rain firmness which would immediately de- 
velop itself sh ld the < 3s—oOrI wheat mi re especl ially—be 


ce 
t 


| 
yi ‘Se 51 V/ al Oil. A lividend is: 
mended for tl yeur ended April last, at the rate of 
vent. per ani 1, payable im equal proportions, on the 
inst. and on t 24th Decemb 
, endangered by untavourable temperature. Stocks are ex- 


] ; : tremely low, and the tautities of grain (British) sold still show 
| uf ‘ ‘ ie : ] Ly'é \ I l 





° : ; ; &. a poor ¢ wison with former years. An inferior potato 
inst. to send details of their claims to * liquidator at Liver- | yield is <} ) on account of 7 nt night frosts. Foreign | 
pool. | Wheat has been in fair supply, the demand being owe more | 
General M y Association —At a meeting the r lutions | than ficient ) i tain pri ‘ id coming chiefly y from | 
passed on the 1éth uit., authorising the return of 20s per | abhyoad. Continental 1 arket how dulness Flour at New | 

| share on capital account, were confirmed. | York is rather hig] ou the weel 
_ Russia Copper.—The company invite applications for 40,0001 | Prices of cott: : America have given way fractionally during 
in8 per cent. mortgage debentures, repayable at the end of the week. Al! eh the issue of the Washington Agricultural 


three, live, or seven years, ar a | Department's 1 rt as to the condition and extent of cotton 

Swansea Valley Steam Collieries,—A dividend is announced at | planted has been unfavourable to prospects of even a fair | 
the rate of 15 per cent. per annum. | crop next year, was received in the trade without any | 
} . S . . . ' 4 


———— 


— pecial surprise, nor did price tend at all to rise on the | 
“of -¢ , | strength of diminished prospective supplies, but rather fell 
; He Comuerctal Cimes. Presence geregg cece ie cage : 





é 
. 











ay. Liowarads > close OL the week tnere has been a 

POST OFFICE ANNOUNCEMENT. little bett r demand for the raw material, and values are 

In continuation of Notice No. 14, dated the 30th March last _ | but little lower than last week. Much of the recent mac- 
public are informed that the following are the dates on w Trem tion 1s due to at : alm st am unting to stagnation, in | 
Colonial packet employed in the conveyance of Mails between New ,; the lower branches of Manchest r goods, and the absence 
York aud Bermuda will leave N * during the remainder of the | Of demand from the home trade is stated to be to a great 
present year:—Thursdays, July 9, y 30, Aucust 20, September 10, | extent the r 1 of it; there is little inclination, however, 

}' October 1, October 22, N , mber 3, December 17. All | to buy in any department of cotton, yarn, or material, a | 
correspondence for Bermuda intended to be forwarded by this route | still falling market for the raw material being doubtless the 

|| Must be specially addressed “vid New York,” and must be posted in | chief ground for the caution displayed. The downward 
|| me to reach New York before the departure of the « al mail | tendency of Eastern exchanges and the dulness lately 
sieaee | ported ‘in that direction have restrained shipments, but | 

cia eae ea | rather better accounts are now reported from Calcutta. 

MAILS ARRIVED. The conclusion of the London colonial wool sales has shown 
i On June 12, from Sovrm AF! one teen “i Pietermari'zburg, May 4; Cape L continuan of the regular princely ally on foreign 
{| Town, 15; St Helena, 22; Fun hal, June 6. | account, which ha eradu ally eht prices up to, and a 
irene : 
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| has brought up prices for coffee to a high point. 
| trade is still reported dull, and most kinds very unsaleable. 
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some cases beyond, the rates from which they ha 
| the commercement. The series has been unusu lly long, the 
amount of wool large, while new supp lies are known to be 
; coming forw rard free ly, yet pure *hases have been quite equi al to 
taking’ off the supply. The quantity catalogued in the two 
| first series of the year has been 450,506 bales, against 336,739 
| last year. Prospects are said to point to a steady market, and 
| firm prices. As reg rards home produce and manufactures 
| trade is reported quiet, the more z as the new clip is coming 
| forward more freely, and prices consequently are in process of 
| reaching a lower level. In yarns and goods it is the want of 
| home demand which is most complaine d of, continental and 
American purchases being moderate, but extending. 

The iron trade remains in a state of half employme nt, and 
| such demand as is reported does not encourage any immediate 
prospect of returning activity, orders being principally of the 
smal] sort suiti able for immediate requirements. The iron- 
stone miners’ strike in the North of England is currently 
believed to be approaching its end on account of want of 
funds; in South Staffordshire the colliers remain on strike, 
but are also weak in the same way; the lock-out of iron- 
workers in South Wales continues, and it is possible that the 

colliers of the whole of that district will once again strike 
unanimously, The great inflation to which speculators carried 
the price of Scotch pig iron last week has subsided to some 
extent. 

The low value of money has helped a revival of operations 


lately shown less heaviness. Towards the end of the week : 

rather better demand has sprung up, but prices for sugar sae 
tended downwards, business being quiet where a reduction has 
not been made. A strong and continuous speculative demand 
The tea 


Hemp is firm, but quiet. Jute now inactive after some demand. 
Tallow shows a considerable rise in price. The metal markets 
have lost activity, but the values of foreign tin and copper 


' are suppor ted. 


EXTRACTS FROM TRADE OIRCULARS. 

(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated Bombay, May 23.)—The total busimess done on the 
green amounts to about 7,200 candies, of which fully three 
fourths consist of Dhollerah, Verawul, &c. The latter descrip- 
tion seems this season to have contributed more to the classi- 
fication of “ fair Dhollerah” than any other of the Kattiawar 
growths. Prices have been irregular, but in Dhollerah de- 
scription a decline of 6 rs to 7 rs per candy has to be recorded. 
Imports, &c.—It will be observed from the figures given 
below that supplies still continue large, but this is in great 
measure owing to the fleet of boats which has lately reached 
the port from Dhollerah, Mowah, Bhownuggur, &c. In June 








we look for a material falling off. The following are the 
week’s figures, viz. :— 
1873. 1874. 
bales. bales. 
Total shipments since 1st January ...... 649,630... 858,028 
Receipts during week...........s.ssssse oe 33.102 ... 61,247 
Exports ditto ..... senehennse penesnien cavenenesce Gees ... 84883 
Afloat in harbour............. eaes 67.579 $3,129 
INT cesarean betii -... 66,778 124,629 


We append our quotations :—New cotton (market value per 
candy 784 lbs)—Oomrawuttee, ordinary, ready, F. P., 188 rs ; 
ditto (Akote), ready, F. P., 196 rs; Broach, M. G., ready, H. P., 
210 rs; Mowah Bhownuggur, ready, H. P., 188 rs; Dhollerah, 
185 rs; Saw-ginned Dharwar, ready, H. P., 200 rs; Vin- 
gorla, ready, H. P., 177 rs. 

(From Messrs Hazard and Caldecott’s Repcrt on the Lon- 
don Colonial Wool Sales, dated June 16.)—The second series 
of sales commenced on the 28th April and closed this day. 
Catalogues have contained 281,336 bales ; arrivals consisted of 
280,380 bales. The attendance of buyers has throughout been 
very large. Onthe opening night there was a good deal of 
hesitation on the part of buyers, and prices, compared with 
February sales, showed an average decline of 14d to 24d on 
Australian fleece and scoured, ld on greasy, and 2d to 3d per 
lb on crossbreds. Capes sold on a par with February rates 
excepting ordinary and inferior sorts, which were }d to 1d per 
Ib lower. Foreign buyers were by far the largest operators, 
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| exports have been 6,602 


the home trade ‘holding aloof, as for some time previous to | 


the sales, manufacturers in the North had not been either 
briskly or profitably employed; 
that the foreign demand would after a time relax as the posi- 
tion of affairs in France caused some anxiety, but we are glad 
to say that throughout the sales foreign demand has been 
brisk ard the fall quoted at the opening has been gradually 
regained, prices for all descriptions, excepting Sydney fleece, 
crossbreds, and lambs, may now be quoted quite up to those 
ruling in February. So large a proportion of the Australian 
clip havi ing now been hay we look for steady prices for the 
remainder of the year. It is estimated that about two-thirds 
of the entire quantity have been taken for export. Home 
buyers have purchased sparingly, and will no doubt be short 


poe - - = 


and it was thought by many | 
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of saad ] y ihe time next sales commence. As usual in large 
sales, some irregularities in prices have been apparent, more 
especially in Sydney and Cape; the greatest rise has been in 
Port Phillip fieece, locks, and pieces; greasy wool has algo 
improved in value, but was not so depressed at the opening. 


COTTON TRADE. 


LIVERPOOL.—Jtye 18. 

The cotton market was quiet and heavy, with a decli ining 
tendency throughout the week unti 5 to-day, when the de mand 
incre ased, and there is more firmnes The Bank rate is re- 
duced to-day from 3 to 25 per cent. For Sea Island the 
demand has been small, but at unchanged prices, 
American has been pressed for sale, and declined 4d 
to id per lb, but to-day is steadier, and quotations 
show only a partial reduction of j,;d per Ib. For 
Brazil the demand has been moderate, and prices have 
generally given way ;,d to {d per lb. Egyptian has been 
very slow of sale, and quotations are toa great extent nominal. 
West Indian and Peruvian are still dull, at the quotations, 
East Indian continues to be very freely offered, and, with only 
a moderate demand, prices are irregular, and have declined 
from ,',d to id per lb. 

In cotton “to arrive” and for future delivery prices had 
given way {$d to }d per Jb, | 





THE 





a partial recovery in prices, particularly this day. 

The sales of the week, including forwarded, amount to 
67,320 bales, of which 7,930 are on speculation, and 7,830 de- 
<d for export, leaving 51,560 bales to the trade. 

JuNE 19.—The sales to-day will probably amount to about 
12,000 bales; the market without change. 

The actual stock of cotton in Liverpool will be taken on the 
25th instant, and declared on Friday, the 26th instant. 
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mut during the last few days the | 


in the more speculative ‘produc e markets, while stocks have | demand has been more general, and for larger quantities, with 


PRICES CURREN’. 
Good Same Period 1873 
Descriptions, Ord. | Mid. Fair Fair Good. Fine. - oe 
ini } Mid.| Fair.’ Good, 
per Jtjper bper Ibper lb per Ib per Ib per Ib per le per lb | 
a d d d d d a d d 
Sea Island ..,....0.... 16 19 23 24 26 38 19 22 30 
, ditto 15 17 18 19 20 24 17 19 22 
6} 8} 9 8, on ane 
secevccoccsessccsosce 64 S * eee eee eee 9 eee eee 
Orleans and Texas...... 63 8; ee ove wee eos OF;| oes eee 
Pernambuco, &e. 8} 8} ooo oe aa 93) 10 
Santos 8} 8s ao OT sss 
Bahia en aju, ke, 733 8} “ 83 
Maceio......... Sz S 9} eee 
sh 9 9} 10 9] 10} 
Egypt ian sin 5} 6} 8 Si 103 l4 7 9} 12 
Smyrna, Greek, &c. ae sii 7 i = 5 6} 7} 
Fiji Sea Island ......... 10 12 13 14 16 19 oe 14 20 
Tahita ditto ...... 13} l4 15 15 15 16 18 
West Indian ......... 6} 7 8 8} 8} 9} 73 8: 94 
la Guayran ; on 6} of 72 8} Sh 74 84 93 
Peruvian Sea Island 9} 11% 13% 14h 154 16 16 17 
African ess 5} 6} 6: ) 7} 8} 6 7} 8} 
Surat—Hinzgunghat ste eee 6 6} 7% eo ‘ 63 
Givned Dharwar 53 63 63 . 64 
Broach........... — 5} 64 63 6} 
Dhollerah 4 4} 5,”, 6} 6} ° 6) 
Oomrawuttee ... + 44 53 6 6} coe 6% on 
Comptah 33 4 bt 5} 6 eee 6 eee 
Scinde mae 4} ree “i. 
Bergal iantomaiibaes 43 6} | 5 . ° 3} 
Raneoon... . 4: 5} 5} 4 eee 
Madras—Tinnevelly coo | Be 6 me 6} 
Western ... 5 5h 5] 6} 
Imports, Exroxts, CONSUMPTION. && 
1873. 1874. 
bales. biles. 
Imports from Jan. 1 to June 18........ccccesseeees B.032,198 — cccccee eo 62,031,618 
Exports Remdis em, BBO DONO EB icccceccvescscocesces tt, ae o 213,543 
I III ID. os sinc coknonnirne epeieeeanenaaunete 875,020 — cccccoces 941,960 
Consumption from Jan. ‘1 to June 13 sssssores 1,419,380 — .0..s000 1,482,609 
‘Lhe above figures show :— 
An increase of import compared with the same date last year of.........bales 9,420 






An increase of quantity takea for consumption Of .........cecccccecssersecconeeseeeee 63,220 
An increase of actual exports Of ........cseecsesseeeeeees evooe «=: 53, 450 
An increase Of stock Of .......cccccs-cccccccsevecsccccescoscscoosoescsecooss srescceseeeeseeeses 63,940 

ln speculation there is an increase of 66,540 bales, The 


imports this week have amounted to 47,489 bales, and the 
quantity of American cotton reported at sea for Great Britain 
including cable advices to date) is 126,000 bales, against 
168,000 dales at the « orresponding period last year. The actual 
bales this week. 


LONDON.—JuneE 13. 

Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :— 

We have to report a continued flat market, with extremely 
limited sales on the spot; to arrive, there has been more doing 
during the last day or two, at ;',d per lb below last week. 

Sales to arrive—l, 100 bales ioiaceie. at 6d, June to 
August, for good fair; 3,150 Western Madras, at 54d, May to 
August, for fair Pi id to 5d, for good fair ; 700 Northern, at 
Sid, oa. ‘or good fair; 30U mac hine- ginned Broach, 
at 634, April-May, Cape, for good fair, g. f. ¢. ; 1,600 Dhoilerah, 
at 5d to 541d, May-June, Cape, for fair. Forward delivery 

—200 Be ngal, at 413d, June tu August, for good fair, f. f. ¢; 
300 Western M: .dras, at 54d, August, for good fair, g. f.¢— 
total, 7,350 bales. 
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, i . Prices of Fair 
Description, ae a . a an “—— te | same|time 
0 Mid. | Fair. Good Fair) ine. 1873. | 1872. 
| yer » [per Ib) per a ger . oe Ibiper Ib 
| C | a G3 4 ( 4 , a 
Surat—Sawginned Dharwar...| ... @... | 5} 58@ 6t |) 63@... 6s | 75 
Broach .......... shinai laa om 4 . Ces Gb <cs 6t | 
Dhollerah ..... iS 45) & J, 615) GR we | 64 x 
Oomrawattee .. -| 4 4} | ' 6 GE wo | GF }. Sie 
Mangarole a -| 3 4 | 4 f RD as ee f 
Comptah ........ -| % 4} : 52) 6 .. | 6 
Madras—Tinnevel! Diet - Abad 53 Bh GR | CBF } 
SED. cissicserincten ae 4} & SE \ SF... { 6 i 
| 


| - 
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PRESENT QUOTATIONS. 
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Northern ... 

Coconada ........ 

Coimbatore, Salem, &e. 
BoINMS..c.ccse 02 scevercovcceeee 
Bengal ... ...... 
Rangoon 
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Dupor?s and DELIVERIES trom Jan. 1 to June 18, with Srocks at June 18. 


African ......... 
Australian and Fij 
Sea Island kinds . 
ee 


SDAOVS SSRN SOTA S 
jo 
ows 





~ 
2c 








| 

Surat 
and 

Scinde. 


Bengal | China | othe, 


| Kinds. 


Tinne- 
velly. 





Madras. & Ran- and 


goon. | Japan 


Total. 





bales. bales. 

39,560 | 
18,518 | 
41,565 

39,832 | 
31,663 | 
29,861 } 


$1,706 | 39,932 


bales. bales. 


8,294 





(1874! 
IMPORTS ......06. < 1873 
41872! 


3 
2,899 | 
18,602 | 
(1874 = 3,463 | 
DELIVERIES ...~ 1873) 6,493 | 
(1872) 11,263 
1874 6,269 





44,022 
113.114 | 

51.854 | 

47,457 
58,718 


43.193 eee | 


S6Sl 
15,150 
99ol 
6864 
13,164 


71,782 | 
60,399 
74,594 
75,960 


| 167.101 
191,966 





3,720 





11345820 
Srocg, June 18 +1873) 5,116 | 21,825 | 44,405 | 96,740 aie 5.179 | 173,265 
1872) 16,653 | 54,824 | 44,975 | 104,547 7,632 | 228, 


CoTron AFLOAT to KUROPE on June 19. 









|v oeton Liver- “ Foreign Total Total, 
) * pool. iat Ports. 1874 1873. 
From— 
ae inintemaniene coves, 2,950 , 295,305 nei 134,270 
Kurrachee .. oan ee on 
Madras.......... Guneenene . 12,921 3,100 one 400 
Ceylon aad Tuticorin 6,596 aoe ees 


eee ‘ 860 
oo 15 
Tl ditininsinniabemiinngiissesdencks eco, Sasa 
95,612 


298,780 
205,239 


136,120 
3.750 56,239 





1873 cecceree. coccscsccesecscccccsess+eee 





NEW YORK. 
‘The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated June 18 :-— 


To-day. Last week, Last year. 
bales, bales. bales. 
Recerprs—At Gulf ports.................. 1,000 “a komen te 
Atlantic ports .., De csines ROOD corse 2,000 





oe 2.000 1,000 2,000 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, ana six per cent. 
To-day. Last Week. 













































bales. bales. _ bales. hales. aies. 


| 


| 


bales. | 
115,193 | 
112,436 | 
260,213 | 


165,499 | 


da 
New Orleans, middling............. pngueisananibi ‘adalat 8} 
Ditto, low middling ... 8} 
Mobile, middling ....... - 84 
Ditto, low middling .. ;, oe 
Galveston, good ordinary ew Oe 
Ditto, low middling ... 8} 
i ie i cicircnicessecsiastncsonresy:tnssesces sis 
Ditto, low middling ................ 8,° 
Savannah, middling ...... «....... 8,° 
Ditto, low middling ............. 83, 
Memphis, middling (per steamer) ...... ...cs.cecee--seee ; ° 
Ditto, low middling (ditto) ............... dana ‘aniasivani : 
New York, middling Uplands (per steamer) ... o wee 9} | 
Ditto, low middling (ditto) ..... Seen me Oe sa 8} { 
June Aug. Sept. Oct. Nov. | 
c c c c e c | 
N. York, low mid. Upland, future delivery... 1635... 174 ... 17} a ae 
LAGE WOOK cccrccscsrceseercerecsscceceossnssesece 17S cco AZ aIzcee 17K ove 17% sce Woegrecl 7A | 
This week, Last week. Last year. 
bales. bales. bales. 
Receipts, 7 days—At Gulf ports...........0 5,009 sun. 4,000 seers 8,000 | 
Atlantic ports ... THD cccce ° 9,000 ...... 12,000 | 
SUR sinienn wcererscesoosesesccocsecececocccoces «= AB,OOD ccocce 18,000 ccccee 20,000 
Total since Sept. 1—Gulf ports ......... 1,857,000... ni 
Atlantic ports ...... 1,875,000 ...... oe 
All ports........... eoccscececcescece encneeeseceses 3,732,000 ...... ees +++ 3,459,000 
Exports, 7 days—To Great Britain ........ « 18,000 cccvee 14,000 ...... 31,000 
NE cnbccaaaasiiiiios ‘ cece 8,000 cesses 2,009 
Other foreign perts...... RGBD  ccocce SOP. ccsece 5,000 } 
TNO siiincsnstisccabiintniteasunsatsiiitenes 13,000 00.0. 25,000 reece 38,000 
Total since September 1.....0....ese00e- 0008 2,701,000 sess eee sereee 2,49*,000 
sca a ciel ah wee SOB BOD cccoee 274,000 ....0 228,000 
Week's receipts at interior towns ,. BGOO  ccccce Bee axéece 3,900 
Week’s sales future; at New York .... 1SBBGO  cccece 156,000 ...... 
Day's — om epresdsecese 26,000 . “ mnie 


Our New York friends cable us: “ Agricultural Bureau's ” 
report just issued estimates the number of acres planted in 
cotton this year et 8,786,000, against 9,843,723 last year—a 
falling off of about 10 per cent. The Bureau estimates the 





condition of the crop pelow an average—in Texas, 10 per 
cent.; Louisiana, 30; Mississippi, 22; Alabama, 18 ; Georgia 
and Florida, 19; South Carolina, 19; North Carolina, ll; 
Tennessee, 15; Arkansas, 10; others, 10- -making the average 
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condition about 173 per cent. below an average. 
the April floods and subsequent drought in the Uplands, the 
crop had a bad start; but the weather having siuce improved, 
it is now growing finely and is clear of weeds. 





MARKETS IN THE MANUFACTURING DISTRICTS. | 


MANCHESTER, June 18.—Our market still continues quiet, 
and very little inquiry is manifested, except on the basis of 
ruinously low prices. To-day, owing probably to the de- 
cline in the Bank rate, a slight improvement has shown itself 
in Liverpool, which is slightly reflected here. At the same 


time the offers are so unremunerative that producers do not | 


feel disposed to entertain them. Some few sales have been 
made in low shirtings where holders have forced sales, but 
generally manufacturers are not disposed to meet the market. 


Yarns remain without any change whatever, and both for | 


export and home trade stocks are heavy, and great pressure to 
sell is observable. 
COMPARATIVE STATEMENT OF THE CoTTon TRADE. 






















Price, Corresponding week in 
Raw CorTron. June 18, _ 
1874. 1873. | 1872.| 1871. | 1870.| 1869. 
s d sedis dis dis dis 4d 
Upland, middling . perlb, 0 82 | an . | OT ... 
SOURED, OE, DO ctasdsiccuctnsccanivertionaimians 0 8 oo ee eos ose 
Pernambucd, fair .. « @ 835, 0 920113 0 8} 0 103) 1 OF 
ea - O 84/0 9801140 82 O11 1 0} 
No. 40 Mug Twist, fair, 2nd quality i 0O2'1 2/1 4/1 12,3 221 33 
No. 30 WaTER Twist, ditto 1 O11 2}1 433 141 21 & 
2#-in, 66 reed, Printer, 29 yds, 4lbs20z3 5 3 5 6 6 14 5 155 6/6 0 
27-in, 72 reed, ditto, Slbs20zs 6 6 6 9/7 446 447 3 | 7 103 
39-in, 60 reed, Gold End Shirtings, 373 
yards, 8 Ibs 4 028 .......c0.c000 w- 10 0 10 0/106 9/9 731010312 6 
4 in, 66 reed, ditto, ditto, 8lbsl20zs 11 0 1l 111 9 lO 7§12 9/12 9 
&)-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 if 12 1312 811 9 12 9:13 7 
39-in, 44 reed, Red End Long Cleth, 36 
I, © DG rsercnnasnnenicimeesennen 8 7} 8103 9 6 9 1310 3:10 9 
BRADFORD.—More inquiry in the wool market has been 


apparent. Spinners have nearly worked up their stocks. 
There is no improvement in the yarn market. The prices 
offered are of au unremunerative character. The piece mar- 
ket has been rather more active. There is a steady business 
doing in lustre goods for Germany, France, and America. 
Prices are irregular. 

NotrrincHaM.—There is a slightly better feeling in the lace 
trade this week, but no settled improvement. In the hosiery 
trade, both the home and foreign branches are quiet. 

WoOLVERHAMPTON.—There was altogether a much better 
inquiry for iron than last week. Prices were firmer. One 
firm has lost an order for one hundred tons a month, because 
the Belgians undersell them by 40s ; nevertheless, neither iron- 
workers nor colliers can be got to take lower wages. 


NortH OF ENGLAND AND CLEVELAND.—Since last week 


things have remained in a very stagnant condition. On the 
whole, the production of pig iron in Cleveland must now be 


not more than about one-half the usual average; still the | 


supply does not seem to fall far short of the demand. 

THE TYNE AND WEAR Disrricts.—The coal trade does 
not appear as if it would be very seriously affected by the 
stoppage of workin Cleveland. A fair summer trade is doing 
in households. The shipments are not large at this time of the 
year, but they are an average. 

DuNDEE.—Tiere has been a rather better feeling, although 
so far the increased activity has been mostly confined to the 
flax market. For jute manufactures, however, the demand 
still continues rather unsatisfactory. 





CORN. 
AMERICAN GRAIN AND FLOUK MARKETS, 
NEW YORK—June 5. 

There has been no decided decline in flour during the past 
week, and yet the market has favoured buyers. The demand 
has been more conspicuous for low grades. The better grades 
have been without important change. Wheat declined early 
in the week, but with less liberal receipts and some decline in 
ocean freights, there was a recovery to about the prices of 
last Saturday. The advance, however, checked the demand. 
The receipts at the Western markets were over two and a 


half million bushels, and the exports from the Atlantic ports | 


over two million bushels, a movement of unusual magnitude. 
Indian corn, under a pressure to sell, declined on Tuesday to 
79 to 794c for prime mixed, but from these prices there was a 
quick recovery. The receipts at the West last week were 
nearly three times as large as in the corresponding period last 
year, but the demand is so general that stocks did not 
materially increase. White oats have been very scarce. 


The foliowing are the closing quotations :—Flour: Superfine 


State and Western, $5.10 to $5.50; extra State, &e., $6.10 to} 


$6.40; Western spring wheat extras, $5.90 to $6.35; ditto winter 


wheat extras and double extras, $6.25 to $9.50; city shipping | 


——_——$—$—$ 
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Owing to | 
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St) Os to $6.75 - « ity trade and family brands, $7.00 to COL »N LA L AND FOREIGN PRODUCE MARKETS, 


| extras, 
$9.00; Southern bakers’ and family brands, $8.00 to 99.10; rRANSACTIONS OF THE WEEK. 
Southern shipping extras, $6.25 to $7.75; rye flour, superfine, | Fox Rerort or Tuis Day's MARKKrs 8E8 PosTseript. 


$5.40 to $5.90; corn meal, Western, &c., $4.10 to $4.60 per brl. | Mincine Lang, Fripay Morning. 


Grain: W heat, NO, l spt i ot ti $1.52 . white, ‘ L.57 t , i . ipplv continues e that importers have accepted | 
» ~ . ° oC . > - , . . ° ' 
$1.75. Corn, Western mixed, k2kec. Rye, $1.06 to $1.12 ither | rates, which has led to extended transactions in the re- | 
oats, mixed, 614c to 634e. P , Canada, 97 4c to $1.25 per bushel inin rt st India. ‘ith this veption, no improvement can | 

i, 1 readily. Low brown | 


The visible eunvly of crain. including the stocks in granary . 
| : ; Sales of West India to | 


at the principal points of accumulation, at lake and sea- 


a \ er j <s, including several pare y auction. Crystallised 

a : B ir badoes 

canals, was, on May 30, 1874 :— wait the tin 4 . aS 945 to 25 } vn and grey St Lucia. 
e 


board ports, in transit by rail and frozen in onthe New York | jn ne ne 2 : to 283 Gd 


255 


= 


-y further contracts 
firmer. Arrivals 

‘s in the kingdom by 
1873 to same time; but 
increased. It wag 
rainst 170,0 00 tons 


store a 


store at CI 
store at M 


store at Dulut 3.43 ; a mia , : 
" - ‘ ' 7 nate eT a “y oom : M PORT Iv t June 13, with Stoexs on hand, 
si pened wana ’ l 1872 1871 


I ONG TINE cvicncencicicctnsisksnsudninneees i S52 20,791 wee | i Sl a a) iia ‘ si . @os40 . 87990 


store at veg seeeeee a aren ~ > use 7 on . 77870 ... 89160 


store I is ; l 175 i : 
see * * s , 7 2 yf 130 . S30 


st 


— sree oe 6 9 =o | , wd Vv tion wer nly partly sold at rather 
| 23s; low brown, 17s 9d 


1 store at P 57 lw 70 B27 ‘ = > of ! 
ecceces secee eorece eece ’ ; ae ‘ o ‘ {O8VO 63560 | 
| 


to 27s per ewt. 
orted in Jaggery to 
— | 
were withdrawn, and 
low brown Ilo Ilo 


l%s Gd to 21s for soft 

ly at 25s 6d to 27s 6d 
efly taken in at 27s 6d 
wn sold at 17s to 19s, 


8s 3d to 28s 6d 
LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK 
Mark LANE, Fripay EVENING. 
The weather duri the week has been changeable, with 
some passing s , but a lower temperature generally and 
occasional ig} irosts, The cro! 3, h wwever, 
promising, although progressing m 
The trade meantim vs little alter 
of the weel of the ou 
per qr for at l 6d and Is per 
but tl r 
firmer lin ecam eral, i 
. . ; t I ve t 1 . ’ market, which 1s firm 
small ' trom far "S, ve ull r : é ; ’ at rds. &c. at 28 44 
im ar Pie on, ncreaset xports. bu tne, l i al . ler ac ; po! Demerara 


continental } ! : h I l r firm id v fi _ Bu 1 Lica at fd t id. TOO casks 


Sip ARRIVALS THIS WEEK 


( 
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teal 
for Rangoon, and with some Bassein at 83 6d. 
coast or near at hand s Id at barely previous 1 
together $400 tons, at 9s Sd to 9s 
tons Necrancie, 
terms. 
imporRTs and DELIVEKISS of Kice to June 15 
ls74 la73 





500 April sailing, at 9s 9d 





It :OF BB coe coccceere-ccccscesee tons 86:00 .. 5860 

D. 1A VGTICB.ccccccccscccccsccccscceces 61930 ... 60S @ 

SRI cieumuseasiecanenh apdianensien 67590 26410 
| Sasco.—No business reported 


irtly 
flake 


Tapioca.—J42 bags pearl were ] 
for medium. ; 
342 bags tapioca 
sold at 23d per Ib. 

Biack Perrer.—There has been 
higher rates. 


B57 b os S ay 


flour were bought in, ex 


a revival 
Several parcels Penang 


ZX lave 


5id to S$d, and sume yest rday at 54d. 


Singapore by auction, which were withdraw: 
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| PETROLEUM firmer at 
Spirits TURPENTINE. 
273 3d per cwt. 
TaLLow.—Russian shows 
there being a spec 
is likely to fall off. 
46s 3d per cwt 
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Pet 


sales of Australian, &c.. 
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Delivery \ast 
Ditte 





Sucar.—There has not 
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last 


1871. 
ewts 
27,650 

1,615 
£518 
2,264 
3,473 
43s 91 
436 6d 
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American firmer, at 2 


ur 


an advance of Is 6d per ewt 
demand during the week. Eng! 
$23 9d: be 
e generally rather dearer, and the public 
have been smaller than usual. 
PaRTicgLars ory TaLLow.—Monday, June 15 
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63 6d 4 ‘ 41s 
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3 market. 
° ; r » 18 f S 2g day including ray , yarcala , | 
§d per lb was rather easier. 50 bags lo India Sales t day, including various pa ls by | 
er li it previous rates. 1470 easks, making 6,265 casks for } 
ea! , . . . ‘ } 
Orner Spice.—Pimento firmer, and the deliveries h red, | the week. A cargo of Porto Rico sold for the United Kingdom at |} 
° ° i . ° 99s Od | 
964 bags by auction chiefly sola at 2id to Jdd for common to fair | “- i. : S } 
quality. 49 packages low wormy and defective nutmegs from Rotter COPrFEE, ~—M : tement prevalied a publi les, and prices 
. 9. a> } © 2. 94 were ¢ 2s to 5s hi er TO? « ks 5] s 647 pl tation 
}\dam sold at Is 3d to ls lld; 35 boxes West India at 3s to 3s 2d. as again <5 t nhigner. af eas Oo} par 647 bag ition 
1 r + yy Cer 1] 1 be OT ao 922 hac 
139 s Zanzibar cloves were withdrawn, being he ove the | yion ai 2 rang | 6 227 cases 2,238 bags | | 
present value. 1.090 barrels Jamaica ginge sold at 62st O03 Tor ln ndia — 1 "aa oe eo 
’ ” “rr 9 . ”» 2 © 
low to good. 330 cases Cochin found buyers at about last week a : = f : : 4 ‘ 124 2 ulf- s 
= les Mocha 1 1 114s to 115 7 89 barrels 803 
i rates; scraped, small to medium, &l1s to 8&5 bold, 91s: g ordinary -_ Z i ; i ( 17 ) 803 i 
} : — - -- Q« ¢ ° -- - bags u ye LO? ) f y — 3 
| rough, éos to «4s. 321 bags African were bought in 0s, % bag 99 t Ua y ( f m t 
oe . ’ . - } 6.006 3 i . , \ 
dark rovgh Malabar at 56s. 2,700 mats low quality cassia lignes sold | %.06 Dae my eee 
ae en ile ear lots; G ss 23 Gd; Santos, 91s to 978 6d; Rio, 83s t 
oi : " : se as 83s Gd 
| SaLTpETrE.—The market is rather firmer. <A few parcels have sold ! 7 oe 
| a * Re! is ok aie Fa .. OF 1 ‘ nea Rr 2.704 | g sold at 10 r A 1 (nt g 
on the spot. veiract nh ag! hy ae to <l ( n wma I } mi} : , 
10 to 74. 18s 6d to 18s 9d. <0 tons to arrive, tion 5, 21s; 25 wy x ‘ 
} ; _ ] — I ‘ ) S 
}| 20, 18s 3d t 18s 43d per cwt. | HELLA H4 ests A } a higher rates 
| ImvorTs and DELIVERIES of SALTP te Ju Sw ~ se ‘ U vf , e Aug i list 
1874 1873 i972 1971 Lac Drge.—218 tiefly } 
Imported ... omeetOns 3560 .. 5230 6930 ... 5600 SAFFLOW! v4 RB 1] x Sl Ts ( 
Total delivered .....ccccessseeee ° £239 vc 70 7 MI ™ e ‘ aia 
I eel ; m ~ 
{ Stock PRT 3299 240 249 | war it 7 I 7 
CocHINEAL.—There has been s 1 ‘ : 6 ; 
1 . ‘ ™ "y ' yw 4 + 2 1 «© 4 ? 1 ‘ 
\\ Teneritie blacks by private contract. J \ 2) A 1 9 
OTHER DrysaLTERY Goops.—The market ‘ Gar . 41s to 42s. | 4: I : 
: } or oe ‘ P..¢ } ‘ 1 ” ‘ ‘ 
is without alteration. Sules of block at 25s tu 2 : neal ! ( Decen tis Gd; D 
at band sold at about 24s Yd. 2UU mats pre 1 Cubes | re t6s U I 
bought in at O2s. 456 bags Turmeric were chiefly taken in a 
parcel of Bengal sold at 18s 9d. ( to arr 23 
i e , ra ; +. ADDITIONAL NOTICES. 
j INDIGO. The ceclarations fo linws saics I V am l ( ad 7 . 
10.450 « tREEN 3 | 2 id | a 5 | 
‘ 9- r t Val : ve 
| SHELLac.—272 chests by au t LC awe 
11102 12s Ga, one lot lud lis: ¢ 9 good g ; jues i ul- 
j y : ——. - Ww nd 
|| 14/ 5s perewt. There has not n : bu ra 
. i * ign ie] 5 : m An , i at 
| private contract. ; = - at g 
| Merats.—There has been a ati y trade, ut ; , 
| c Oaa) 
| Uf descriptions is not main gy : ; 
|;days the demand became less active. Straits t ane ee 





the former price paid for arrival. Australian | 


quoted 103/ to 


»? LA 
105/; market qui Ss i ¢ 


ry t week, and no alteration in pri f any 
‘ 1 ' ra ’ la ] ti 
| sold at 1034, since receded, 1/ to 2/; pr nt \v 
j 
} 























n Chilic pper, at iurt r advance c ! . 
arrive. Subsequent y n : x 
licepted. During the week Wala: broug S ; 
| Burra S7/ to 8 10s. | S 5 , . 2 
') Er flish | : the: 
qu J - * ‘ 
» 958 cas s bb : +i 
per ton. Market now dul nge in t oe ss — ee 
British iron markets. Sea 
JuTe.—<A steady business | I 1 done for : — ace 
|| al 16,000 bales at prices ranging from 1 4 | 
qu ; ¢ = 
muin I } i 7 - 
er 1 ' | t 
ty 2,500 bales wer P 3 
Hemp.—Good qualities of } | I MI ‘ 
yuet. ‘There were 7,109 t by auction on ng ; P 
ta ix About 1,700 bales © rood 5 3 pr ( g 
to 40/: comm nt od fair Ss , 2 . 7 ’ = 
~ t * 
t 273 bales « I s | .* " : 
|| ehiefly bought in , ; ' , 
|| Hipes.—At the East India t ; , 
|}; again small, vi 0 t thirds s v 
Change in prices ng eusier. 7,24 MET POLITAN CATTLI 
|| Were about one-for Monpay, J etal impo ef foreign s ! I 
LINsEED.—A good bu a, t last : siste 2210 hea I 2 last 
arrive, 59s 6d to 60s; subsequently | td paid; Bombay i wna, y we received 21.54 a 1872 444: in 1871, 14,869; 187 
60s. Further cargoes of Azov hav la f the United Kir ‘ 8.1 i 1869, 12.45: 
57s thd to 57s 6d per steamer, a ots 6d to Sts pe é leature of the { le to-d The \ 
Vessel, 1 s of stock hav t al : ely 
UILs.— Nothing of importance has been dor ! I firm. As regards t > i ts from ow grazing tricts 
Pale seal, 36/ to 36/ 10s. Sperm nominal at 10! | I i 1 : about the 
|| olive has been stea iy, with a fair business doing M lore at 37 : ross ve nged 
|| © 38/ per tun. Linseed is firm at 29/ 5s to 29/ 10 the spot, i at ] ‘ From N Si Fissex I 
vl July to December, A teady business reported du t} eck. | ( 2 200, 
Rape t. English brown ¢ , e spot, 31/ 1 5 nd 
| to Au t 1 By 32/7 10s | fou ! | S 
pa ’ 5 fil Lag = « A 4 4s i ns 
, nut; Ceylon, 34/ lis t 3b/, G t ( 




































































































































|| James Booth, Denend, Aberdeenshire, farmer. PIMENTO..) 17553 | 18441 ae = 11656 


Solomon Hershfield, Strathbungo, Kenfrewshire, painter. 
John M‘Murray, Glasgow, calenderer. 
William Allan, jun., Resolis, Cromarty, farmer. 


3 | 45218 | 39970 


RAW MATERIALS, DYESTUFFS, &c. 


serons serons serons serons serons serons serons serons 


Nee ne 9 ee meeelmatesenntsathnperitemieinpiietbeaennanestemmnsapamnseteinonsanenansioes ceases ™lloeesemmencones testa ea aA anion cninepeanieliaaneadaan —_—_———- a 
; 
{ 
| eer . C Tv & } 
| 766 THE ECONOMIST. June 20. 1874. | 
| '| half-breds have been disposed of at 5s 2d to 5s 4d per 8Ibs. Lambs | STATEMENT 
} \! have been neglected, and have sold heavily at 6s 6d to 7s per 8 Ihs. | 
t? : - = : | Of Imports, Exports, one Home Consumption of the following articles i } 
; Calv se heen in at niv and quict request, on former n the 
' | Calves ave been in modera e sup] iy and qui ¢ request, 01 rome 24 weeks enling June 13 1874. showing the Stock on June 13, compared with 
; terms. Pigs have been dull. At Deptford there have been 150 the corresponding period of 1678. 
3 || Hamburg beasts. FOR THE PORT OF LONDON. 
ScCrPLigs ON SALE : ; ee | 
/ June 16, 1873 June 15, 1874. | aps of a - les duty free the deliveries for Exportation are included unde 
c Nn = = 3,470 ceo--seseees 3.895 the head Ilome Consumption. 
Shee ls DS  nncuatibiaeaernesenassenaet SBABO  ccoccccce...000 20,010 . . , "ro y TAnD 
; : = pee eee onasneens 900 Zi on.) EAST AND WEST INDIA PRODUCE, &c. 
UE socnsnsnsitees cece cove ocosccesce ° BED  ccocccsvere 150 SUGAR. 
| : ~ — |} 
j . . } IMPORTED. ExportepD. Home Conscmp. Srocx, 
a METROPOLITAN MEAT BABES Zz Britist a le ie 
xr 19.—The supply of meat has been moderate. The trade has | Plantation. 1873 “1874 1873 1874 1873 1874 1873 1974 | 
74 
; be = > ton t t = t t t 
ini 1 P — ons ons ons ES ons ons onus tons 
; x _ rs ry a carcase, = ol a India. 30101 4 1 : 362 . = 31508 33300 15987 23872 
lens aaa - | Inferior muttor 83 4t0o4 0 auritius ... 9359 10612 Oho 5 S#36 6149 3739 7392 | 
- 9 { ; , : — oe tt ‘ ae 4 ¢ | Bengal&Pg 2570 3129 297 : = 3211 4397 3465 $792 | 
) | Pr t € ditto...... § 2 5B 41 Prime itt ..c.....cccccce 5 0 5 6 Madras ...... i1949 2370 488 5 7165 3529 9277 6603 
‘ Pr s ) Se 6 | Large pork t 0 4 6 . , ao a deeds *s +L rae Ee ree oe Soe ane 
; SU Bietlihetnt aso | — oO 5 6 | Small pork 18 5 0 Total B. P 9255 1792 | 5 © 50820 62375 32463) 48169 
1 Lambs, 58 8d to 6s 44. aaa fe ee Se 
i jain | Siam, Ke......|. 16235 / 13901 368 11147 | 11177) 25515 | garg 
. = a Cuba & Hav. = 1166 6213 £5 2813 S334 3073 
POTATO MARKETS. | Reesil .... 4149 | 9536 328 3567! 6462 2001 an 
BorovuGu anp SprraLFrELps, Fripay, June, 19.—With fair supplies | Pp. Rico, 1483 2109 412 1959 1540 i6ly 1373 
of potatoes on sale, trade at these markets continues steady at the fol- Beetroot 15485 | 31533 ° 18461 | 29290) 3282 | 7695 
wing wrices <Jaracy kidneava. l4a to 1Re: dit ound. 10s to 14s : —_—_—_—_—_—_— ——_ —__ -—_— 
lowing prices:—Jersey kidneys, 14s to 188; ditto round, 10s t | TotalFrgn! 3851s | 63202 1153 37947 | 51803 35490 | 54778 
per cw. 1 — - qe SE | 
ees | Grand Tota!! 92799 122547 2945 88767 104178 | 67958 | 97937 
: COAL MARKET. | MOLASSES. 
June 15. June 17, June 12. 
' . . s d s a 4 d IMPORTED. EXPORTED. Home Conscmp. Stock. 
stings REP cascitciwiiuiaaunti oe aa ose ove 2 3 epee | cnemsnsengene | cnmmnmnnensas | camnasncnaass | cmmateeenten | csmssmmesun | cummasapenins } 
i Wallsend — ecocgnese ‘ - ; evccee . na -tons tons tons tons tons tons tons 
DE iticcubsbtntinerbavecschaensiees 2 : Vest India...! 2775 2104 1490 3396 3378 1498 830 
: Hetton es vee 26 0 anes wee etteee 26 0 Foreign ...... 0 93 61 743 69 151 
i Hetton Lyons ..........000s cco 24 0 ave... coe eevee 24 8B ————— ——S 
— ton tte oseeececeeenennes 25 6 weeeee oe aes 25 6 | Total ... 2815 2197 1551 4139 3447 1649 929 = 
} artlepoool rs 2 saemesamnesmensanen | cummnannsenestetsn jestsenemnntane aumpinienne 
} TG .:ctimeusnnesnbeneeeeetnee Se O ccs BS OC ccm + MELADO... 63 2 a 51 18 a 
{ East Partlepool ......... cocccre 25D cesoce 26 D corre 26 9 — o 
Ede n Ma n be Lane + iastedeni , stata ooo RUM. 
East Wylan awe: sche | aioe Ss ' nea 
i PNEN insitincucecietonk tack. > aieces SED dennice Exportep & Dr- 
; Hi oe Se ‘ce “a: sag IMPORTED. LIVERED TO Vat. Home Conscump. Stock. 
Hs awthora eee eee eee eee eee eceree 24 0 eeeree meets Wiiremnmacene: memes a 
So = Hetton ......c0cu+0. uence ie ae Danian gals gals gals gals gals gals gals gais 
: it OSE cele la aia ta Mla ean a ae eae ie West India... 1060065 1474795 75505 654840 896355 | 913455 1304685 1281465 
: | East India...; 91485 241065 93195 | 142830 7isl5 22355 sO145 84285 
i ; Foreign ......| 21780 270310 32535 | 158490 8730 22950 44520 | 202455 
| EXPORTED 
L I V E R P Oo O L M A R K E 7, 5. Vatted ....... 645930 816660 | 424395 458865 158760 211050 276435 | 381365 
Seba Total ... 1819260 2803330 1125630 1415025 1135660 1269310 1706085 192957 
WOOL 
° we “| 
(FROM OUR OWN CORKESPONDENT.) COCOA | 
JuNE 15.—The business done by private contract has been on amoderate ' Er i c . 
: aie 4. igh i ; MPORTED. xm s ous Conse. Stock. 
} scale. At auctions here on the 17th inst., 4.185 bales, chiefly Morocco, ee palsies sisi eatin re 
Peru, Lima, River Plate, and inferior alpaca and mohair were brought ewts ewts ewts ews ewts cwr's cwis 
forward. There was good competition for alpaca and mohair, and nearly | 8.Plantation, 56109 37951 2640 3138 | 30912 52098 , 38509 | 
} . °c ° = ‘oreig ‘ m8 5) ye ve 15 120K 9° 
all sold at somewhat improved rates; for Peruvian the demand was | Foreign...) 1911 — 15559 | 10212 | 10309 SIS 2000 | 22600 
go d, but at prices slightly in favour of buyers; River Plate were Total ...| 68020 56540 12852 13447 12430 51533 61098 60949 
|; moderately competed for, but morocco, &c., were much neglected. | ee 
| : r COFFEE. 
7 » tons tons tons tons tons tons tons tons 
| G West India... 2062 2241 1045 978 104 663 lod4 939 
f 3 Ceylon... 14344 10505 5940 4931 4367 4549 S001 
J c a 2 c t tc 6 |} East India... 5626 2099 1830 1sit 16l4 2912 4007 
_—_— Mocha  ccocre 530 319 105 276 207 24 341 
| "ER RITPTS Brazil..... saith 3900 2039 1488 131 206 l4i4 2228 
| BANKRUPTS. ther Forgn. 2830 943 909 443 652 lsi2 2344 
i T . B . > | 
UESDAY, June 16. cians eoahiiaaenc biases nialighaidsaiaahetieaniatiiins ainipienaians siete 
| . Total ...| 27856 29471 17250 ; 11250 8029 7609 | 12115 17860 
1 Arthur Haynes, Lea Bridge corner, Clapton, draper hl eee: laments 
| Robert T. Hope Johnstone, Lower Belgrave street, Pimlico, gentleman. | RICE......... 55863 =. 86103 a oon 60863 | 64935 | 26438 | 67588 
| George Amos Reeves, Camberwell station, Camberwell New road, coal nn 
i. | eeiioeee PEPPER. 
mere ‘Db. - én 
|| Schmidt, — Fenchurch buildings, Fenchurch street, leather merehant. | Whit [ol ato te | oa ee oi 
lig as 1% oc seeing Tae iain. leea me ele | MTC..c.ccoce OS7 68 eve eee b2 a) bo 
1 Ed war a Bir kinshaw, Har rogate, York hire, tone mason. aa 3181 3x32 th ae 2500) 3489 2033 4125 
|| John Henry B lingbroke, Southampt« D, hotel keeper, pkgs pkgs pkgs pkys pkgs pkgs pkgs pkgs 
|| Joseph Batchelor Edge, Kidderminster, innkeeper. NUTMEGS.. 1129 1139 os sos 1470 1251 2225 | 1236 
Ann Francome, Haydon Wick, Wiltshire, widow. CAS. LIG.. 8843. 12887 a re 4757 3742 | 18163 = 
ve9) , . e aa . . oo» ara 09 =1-9 | } - 
|| William Oldfield, Saddleworth, late innkeeper. CINNAM'N. 5228 130 = Ae ee as) ae ee ne 
SCOTCH SEQUESTRATIONS. bags bags bags bags bags bags | bags 
! 


> 1; } COCHIN'L.., 11842 11223 eee ove 9514 10577 11472 9538 
\| John Ramsay Turnbull, Lundie, shoemaker. chests chests chests chests chests chests chests chests 
LAC DYE...) 1368 1523 eve veo 2164 2175 | 10265 | 10614 


tons tons | tons tons tons tons tons tuns 
THE GAZETTE OF LAST NIGHT. LOGWOOD| 5038 | 6339 |... ~ 7615 | 6925 | 3231 | 1804 
' FUSTIC ... 857 SID i cco 1] ote 1015 | = 1028 | 98+ 
RANKRUPTS. : 
John Summons Ramsay, Bond court, Walbrook, London, wine mer- 
chant. 
A. G. Buttifant, Coslany street, Norwich, timber merchant and 


INDIGO. 
| 

sawyer. 

} 


chests | chests | chests | chests | chests | chests | chests | chests 
East India... 11839 1s943 a ai 9992 9563 | 20498 | 29194 
serons | serons | serons | serons | scrons | serons | serons | — 

T @N; Spani on 717 5 see i aoe 3095 7249 52 
James T. Ellingham, Great Yarmouth, Norfolk, builder. ann orn — 6600 | _ 6088 : - 


James Forgie, West Grainger street, and Westmoreland terrace, New- SALTPETRE. 


castle-upon-Tyne, draper and manager of the Pit Clothing Company 


| 
} 
(I dd 1 = 
( Limited ). | Potass ... 5232 3559 eve eve 4619 


Nitrate of tons tons tons tons tons tons tons tons 
5166 | 3292 
1495 1425 





R. B. Robinson, Dulverton, Somerset, surgeon and apothecary. NitrateSoda 3918 4689 sie am 5185 
SCOTCH SEQUESTRATIONS. 
|| William W _ iams, Elgin, hotel keeper. 

John Murdoch, Perth, skinner and tanner. 


COTTON, 


vales bales | bales bales bales bales bales | baes 
E. India, &e.) 126480 | 123490 


on be 160210 | 163264 | 173185 | 121602 
Liverpool,) 


Jvuseph Eldred, York place, Edinburgh, comedian. 
all kinds§ 


i 
1925696 '1984129 | 152938 | 200439 '1360610 |1431040 | 847430 1360310 
| ‘ 


antennae nen Temenannnees arenas joemeniveeas | een | SSE 





Robert Forbes, Stirling, auctioneer and hotel keeper. 


\| 
| 
| ‘ . . . ° -. ; * 
1 John Gardner, Eglington street, Glasgow, spirit dealer.’ Total .../2052176 |2107619 | 152938 | 200439 |1520820 11594304 {1020615 |1481912 
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8 
0 
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Ashes—<uty free 
Pot, Canada.........per cwt 
Pearl....ccccccscecseseececerescees 
Cocoa—iuty 1d per ib 

Fair Trinidad. .....per cwt 
Grenada csr. 
Guayaquil 
Brazil, red Bs hia ° 


48 
42 
48 
- 42 





seeeeeeseeeee 





or ground, 24 per Ib. 

























































d 
0 
0 


— i — 


Ceylon, plantationlow mid.114 0 
middling to fine..........117 0 
native. good ordinary... 91 0 

| East India, - intation +107 0 

| TATTVE cee. -ceveeeeee one Oe © 
| Java, Singayore, ke.. goon 

1} ordinary ....... . 90 0 
| fime OFdiNATY c.occcccccseeee 97 O 

Mocha, fa‘r to good eo » e106 9 

Jamaica, good to fine ord. 90 0 

Costa Kica, geod and finel06 0 

1 FIT cccceceeeeeees onctoecnesee © 
Central Amevican, foxy 
green oe 8G OO 
} pale ..... 37 0 
| colory 106 0 
Brazil, Rio sup werior . cmese OO © 
ZOOM fIrst.....+..-ceereeseeeee 36 O 
fair to good channel ...... 77 @ 
i common channel — 
| washed, fair to good......105 0 
| Santos, good Sad alae 89 0 

fair nisbakcen aenennenoe 85 (0 
| Bahia, good... ° 82 0 

BP. .....ccccctcnssscccceesvecces 76 O 
}  COMMMON —....-eeeee pean 66 0 

Drugs and Dyes—iuty free 

Aloes, Fast India ............ 80 0 

Anniseed, China, Star......117 6 

|} Argol, Cape .csccccocseereeeee 76 0 
| Balsam, Peru 8 0 
| Bark, Cascarilla 2 0 
OS 0 
| Camphor, China 6 
| Cantharides....... 3 
Castor oil, firsts.. 0 
Ballron........eceeeeee 0 
| Sarsaparilla, Jamaica .. oe 

Wax—Bees. English.........170 0 

| East India ... ° 135 0 

Cochineal—Honduras.jrib 1 9 

| Teneriffe ...ccccccccoscorersce 1 11 
Lac dye, native.. ewe O 8 
Turmeric—Bengal..prewt 18 3 
| BEBATAS. cece: cce ovcocacscse 14 0 
L JAVA cecccccce 0 
| Cutch .... 6 
| Gambier .......006 25 0 
| Dyewoods—duty free £ 8 
| Brazil, Branch...... per ton 20 0 
Do. second quality ..... 9 0 
| Fustic, Jamaica........ 6 0 
| Logwood, Campeachy 9 0 

HONGUras sceceseeeee 6 5 

JAMAICA cocceceoes én 2/6 
Red Sanders 5 

i 0 
0 

Ceylon ..cccccecsees encrerccees 0 0 

| Prnit—Currants,duty 73 sd 

Patras .....0......per cwt 28 0 

Vostizza ...-cccccsee 32 0 

Be neces ore 28 0 

Gulf 2.00. 0._ cocccccees 283 0 

Provincial .....+ 26 0 
Figs, duty 7s per cwt 

Tourkey...pr cwt duty pd 36 0 
Raisins, duty 7s per cwt 

Valencia new .......0000. 42 0 

BRDOREE comccecesrenscesonse BS © 

Smyrna,red and Chesme 32 0 

BUAna....ccccccccccccccccesee 43 0 

Eleme nme. © 
Oranges— 

§t Michael, Ist quality, 

Hat DOK a.coccccccccccccee O O 

Do. 2nd quality .........0... 0 0 

WRPIRCIB cccesscccescccessecns SSO 

Lisbon & St Ubes,$ ch 30 0 

Bicily ........0..0.-per box 14 0 
Lemons— 

Messina............per case 33 0 
Barcelona nuts.,....per bag 39 0 
Spanish nuts... per barre: 0 0 
— MMBES.crcsesserascocnesee GE O 

oker nuts............per 100 18 0 
Plax—duty free £s 
Riga K a.ccccccorseeesper ton 0 0 

kt fg eS E.. 
8t Petcreb murg, 12-head ... 32 10 

9-head ... 26 10 

Egyptian, Govmnt dressed 383 0 

} - native ditto...... 0 0 
Hem, —duty free 

St Ptrebg, clean... per ton 35 0 
CUEBHOL... ..ccoccoscccccereccsce BS 10 
half-clean 0 

| Riga, Rhine., 10 

fanilla ..... 0 

| East Indian Sunn.. 0 
| China grass., 0 
EHD sncentaroes 0 
| rejections.., ,.. 0 

SINE Ss “ennidemsesecncce Se 

Coir~—Yarn, 420d and Bue 35 0 
| Ord.to fair .......... 29 v 
| fibre 29 0 
| rope 9 
junk... “ ° 


s 
0 


Coffee—duty 14 per ewt: dried, roasted, 


ee 


0 


90 


28 


COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


*,* The prices in the following list are 
carefully revised every Friday afternoon 
by an eminent house in each department. 


LONDON, Frrpay Evenstnc. 


eooocoo.6|U6€SCcOome 


0 
0 
0 
0 
0 


0 
0 


0 
0 
0 
0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


0 
0 
6 
1 
6 
0 
0 
0 
0 
0 
3 
0 
0 
0 


| 

' 

| 
8 
0 
5 
6 
0 
“o 
0 
8 
0 
0 
0 
10 
15 
10 
12 


10 
0 
0 
0 
d 
0 
0 


0 
0 
0 
0 


10 


| 
4 
10 | 
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Hides—Ox & Cow prlb 














































































2 » Bice—duty free s dsd 
2¢ J s efi —_ 

B. A.and M. Vid.dry... 0 9 1 @ | So't grain nerew nee nmin = 6 ss 

. \ 9 g o.percwt 8 6 10 O Titlers, 22 to 24 1b 30 6 35 0 

Do & R.Grande, salted 0 7 O 8 Sengal, table ..........cececcee 11012 6 Lumps, 45 lb . oe oe 

DE EE cocci O20 Os Do yellow 10 0 il ) ee eee le eo 

: , : 7 seeusewvecs seanese Ll ¢ Wet crushed ... 28 6 30 0 
Drysalted .........000. 0 6% O 93 | Madras.... 0 ll oO Pieces 900 «= | 

Drysalted Mauritius. 0 63 0 8 Japan : 6 12 6 aan... = 8 - o i 

Rio, dry Rio Grande. 0 9 1 £~«*0 Bosin—Americ an, com. 7 O 0 0 Treacle 13 6 16 Ps | 

West Coast hides .... 0 8} 0103 fine o. 2 0 18 O| Forex ort, free e on t DOR ‘d ne cs 

Cape, salted .......+ 0 3 O 7}? | French... 0 13 0 Sesion loaves, 1 board 0 0 

Australian... 04 O 6 Sago—duty 44d perecwt 6 lb loaves 6 - 

New York..... 0 5 0 6 Pearl ......000..00.-percwt 15 § 39 6 Se —galpaneaapeecncecetea: 6 33 ; 

East India.. 0 6 1 43 Sago fl ur 15 0 16 O C ' Corcccecercces 3 6 | 

Kips, Russia...........0.0.0.0.0.04 0 0 0 0 ss nia a : — ts . 

S. America Horse, prhde 8 6 17 0 Seeds—Caraway...pr cwt 33 0 36 0 i. 1B ; 7 ¢ | 

Indigo—duty free CANary..ereseeesseeeeeesPer qr 75 9 80 0 ; sessserseressseseesenree 13 6 17 O || 

Dutch, ref f.o.b 
Bengal .....00.0.-perlb 3 6 9 0 Clover, red .. -percwt 40 0 60 0 20 It 1 eee Se Ree 
Oude .... a8 te 2s white .... we 16.9 90 @) BE Menecein: 0 6 Ti 
. e . oriander . 17 ¢ oO. eee oe « o 6 | 
ee ll ‘ts ne Cc 1 70 19 0 20lb do No. 1 29 3 2° 66 | 
coe ee ae Linseed, foreign, ... perqr 57 0 63 0 Crushed, ee in bbls 30 3 30 6 |} 

Seateniain ° 3679 Bombay ..... inane penis 00 00 = o = ee ae Oe 

: Pentre Mustard, ene bush 9 0 14 0 Lad No, 2 — 23 0 23 3 

Leather—per lb E “aa... . 8 0 12 9 | Belsian refined, f.o.b. at Antwerp 

Crop hides......30to45lbs 1 4 1 7 a 3 Ki , 31 3 ¢: 

de 50 6517 19 Rape per last of 10 qrs we 8 0 0 3 DO + ome oa loaves ...... 31 3 32 9 
M sevccccest i" rushed, No, in barrels 2 C 

English butts ...16 24 1 6 2 5 Silk—duty free sdadsd . ee ee ee 

do 1028 36 110 27 Surdah ...... cooceeeesper lb JS 0 20 6 Saltpetre— | 

Foreign butts ...16 916 20 Cossimbuzar ....-....«« 10 6 20 6 Bengal........0+ percwt 17 6 20 6 { 

do | 60 15 283 Gonatea ..... 10 6 20 6 _English, refined ...... 25 6 27 6 || 

Calf Skins ......28 -— 2.6 3a Jungypore .. 11 0 18 6 | Nitrate of soda ..........00 IL 5 11 9 || 

do ae 7 111 3 2 Comercolly.. -10 6 19 0 Tallow—duty free, per cwt | 
do 28 10018 27 Hurripaul .. 0 90 St P en Ist YC... 42 9 43 0 

Dressing Hides .... 00 1 33 1 7 Radnagore .... 0 6 19 O Oct-Dec. sereeerceserereeesee 46 0 0 0 |] 

Shave } ina, Tsa : 23 

Horse Hides En gli : 5 i * —— — : 0 ; 2 0 Tar—Stockholm. itn S- 2 3 

g * ays7am... 10 0 18 ¢ Archangel 30 6 , 
do Spanish ...perhide 9 0 23 0 Canton... -12 6 17 6 rea 7 

Kips, Petersburg, per lb 0 0 O 0 Re-reeled China ... -17 6 20 0 Tea—diuty 6d per lb 
do East India............ 0 9 2 3 | Raws—White Novi.... $4 0 40 0 | Congou, fair to good... 0 9 2 

Metals—Copperperton £ s £ 8 Fossombrone...... 20 0 32 9 | Kaisows, fine to finest... 1 2 2 4 
Sheating, bolts, &...... 94 9 95 0 Royals ....... 22 9 30 0 | Pakling, fine to finest... 1 7 2 6 
Pe icacscdvacecscceccecs 96 0 OF 6 Milan 3 ¢ 30 9 | Nig Yongand Oolong .. 1 2 2 6 
OIE cercocssee ereee 82 0 83 0 Organzines Sovchongs, finest . - 1 7 2 6 
Tough Cake ....cccccree.ee 85 09 86 0 Piedmont. ‘ 0 34 0 - tg thom fine to last 260 3 4 || 
Best select.......cccee 87 0 83 0 Do. | 24-28 0 34 0 LPT, FINESE seeeerrveeerveree 1 3 2 2 || 

Iron, per ton Milan, 18-20 ... 0 35 0 | Urange Pekoe,g odtofinss 1 3 2 6 || 
Bars, &e., British ...... 10 0 10 10 Do 22-24 .. 0 35 9 | LWanky,finetoHysonknd 011 1} 2 
Nail rods .......+. init S.-i Do 24-28 ... 0 35 9 | Hyson Skin, good tofine.. 010 1 2 
Hoops... 1210 1319 Do 23-32 . 0 25 0 Hyson, finest ...... alien i 2 29 
Sheets cccccrccsscscseceeree 13.29 15 O | Trams—Milan, 3 0 32 9 | Young Hyson, tinetotinest 1 4 3 6 
Pig. No. i. a Do. 919 a 29 Imperial, fine to finest.... : 

es a WD - cence D4 SG wees «2 32 0 : - 14 30 
Bars, Wales. 910 10 0 Patent Bratia.....0.c0...csecce 43 «0 «41 9 | Gunpowders, Moyune..... 2 2 4 0 
R: ails eer res ee 910 Japan Raw—Mybash 17 0 2% O Japan, fine to finest....... 1 6 2 8 
Piz, No. 1, Clyde... 415 5 5 Ida .. il 0 15 0 | ASsamand India ww... 1 4 3 4 
Swedish....... one oo 2 0 21 0 Sodai 00 00 Timber — Timber and | 

—_ ~ ton—Eng. pig. 21 - 2i 5 r Ae 15 6 22 0 Hewn Wood—Dantzic 
BME] ..ccocccccccsccseccecsss 2d 1 Oo 0 su » 0 0 0 & Memel fir...pe 55 1% 
red lead., we 24 0 24:10 Mastah 140 16 0 Riga fir eae ae 
WHILS GO.cccccscccorccececsee 29 10 30 0 Acchezan 13 0 17 O } Swedish fir-c...cssccssscosee 60 9 65 0 

theza } Sv ‘ eatsennecceduvense ‘O 3: 
patent Shot seer 26 0 0 0 Hatzo. . 0 0 0} Canada red pine ......... 70 0130 0 

Spanish vig .......0.. 915 20 0 aelese- -Pepper | — yellow piae,iar 0 0 130 

Steel, Swedish in kegs... 21 0 22 0 lack, Eastern 0 5} 062 | ers —_ 
i age eo a uv a a s | S ee = Smal sv O » O 
Ame TAMBOR. cocccsccevcccece -2332 0 0 0 hi ite do O 7f 0 9% N.Brnswk.&Can.Bd.pinell0 0 136 0 

Spelter .......0.......perton 22 5 O 0 Pime nto, » Sane free Quebec oak ....... 160 0 130 

Tin, English blocks,pton104 0 O 0 _ Mi 0 3 033 Baltic oak ....0c.0.0... "30 0 lt .. i 

bars in barrels.........1065 0 0 0 Clanax on 23 3 6 African oak naar 0 0 ae 
OGRE cccccccessnse 16 0 00 Cassia | i; 61 0 62 0 Indian teake 240 02 - 2 | 
eee Rcreencscscetesseneomen Oe oe & C) ‘Sonne pe 1 3 1 4 Wainscot logs 13 ft each 75 0 135 0 
OTRAS ccccscccococcconse ts O16 © - etececseces - 110 323 O Deals & Sawn & Prepared Wood : 

Tin Plates, per box sdsd Ginger, duty free Norway,Petersbg stand £1: 3 "0 14 10 
Charcoal, I.C ........c8 36 0 33 O E, india...... $80 49 0 Swedish ..... cetmenieine 1110 15 1 
Cake, I C ccocccccscccsceses 80 0 Sl O African ...... 17 0 49 0 Russian ceaiaiaa 10 16 7 

Molasses ...... - 9 0 10 @ Mace, duty free .... 210 4 9 Finland "910 14 = 

Oils—Fish— as ait ae Nutmegs, duty ee 210 4 4 Canaua Ist 2 ¥7 0 
Sonu per tuni0o 0 0 0 Spirits—Kum, 2d per gal. a § 17 10 
oceuonasweds ( Jamaica, per <al., American spruce a 
Southern, pale........... 3110 0 0 15 to250P ‘ ee tn G is 10 
Beal, pale .«...-.. 36 0 3619 16 to 25 ) ao 3 10 4 0 Dantzic deck, each .,.... 17/6 32/ 

Cod 0 0 aa 30 to35 — 4 4 t 8 Staves— . . 
coi 10 0 0 fine marks .... 419 5 6 Baltic, per mille.........£220 03800 0 

Olive, Galli; oli ae “O > “e. Demerara, } roof $6¢ ¢8 Quebec, per standarddo. 95 0 1lU0 0 
> Saeaetsadlneaaapane #0 44 0 hoon ae Island —. 23 2 4] Tobacco—dy3 plb&spet. s dos d 
ae we ee tere io a _ 1 8 4 = ny ai arog per lb, bond... O 6 O 8 
Maleen ; 0 41 0 f — coves 20 2 irginia leaf ........ csceeee O 4 O11 
Seville....... 3910 40 0 Brandy, duty > 5d per gal. -- GEFIDSG ccmscscesiceces O 7 0 11 

. dt >) c > ‘a ie f . 
Mogadore ...ccccccseseceees 3710 38 0 Vintage of (} 9 6 10 0 | Sentacky leat 9 4¢ 0 9 

Seed, Linseed......per ton 29 10 0 0 1st brand 1871 erates) eke = oe a 0 7; Ol 

Kape refined English... 3210 0 0 in hhds ( hig 2 ee Negrohead 11 246 
Do Foreign .......... 35 0 0 0 1089 10 3 60 0 | Columbiani. 07 23 
Smee ; 5 Oo 0 Geneva, common .......+++5 - 2 4 2 6} Havana 20 60 

Ground nut seston 0 00 FING. ccosece secccececeece wneeees 36 3 8 — cigars, b 223 0 

Cocoa-nut. ii 5 39 0 Corn spirits pe d paid 12 6 0 0] Turpentine 

Palm (Lagos) . Sat a 0 35 0 Spirits f o.b, Expor ation 2 4 2 86 American spirit 9 23 0 

Oil Cakes, Linseed, Eng. 12 § 1210 Malt s; irits, duty paid 12 6 14 O French do 3 00 
Foreign scvsssssssseneeeeeese 19.15 11176 | SUSBF— Per cwt. Woel—Engit e200 Ite 

EE wnciericscenemnns 1S 7 0 —— Fiantation,grecary c 7s “a ve or Dow 515 i6 0 

Oil Seeds— i CHIMING ceeeeeeee sceeereeee -1i9 6 23 Of Half-bred hog eeeree 1G 16 17 CO 
Linseed.........0 per qr 57 : © : Foreign Muscov., grocery 23 0 28 0 Kent Heeces .....c.cccce 6 10 17 0 
Rape, Calcutta, R.A.T. 50 0 0 0 TEHMING oo... 19 6 23 O S.Downewes& wethrs 1416 15 0 

in 5) 6 51 0 Mauritius, crystalised— Leicester do ......... o 16 1 17 < 
Meck Sea ............. 23 0 32 0 Nos. 15 a = 6 28 6 | Ss cklck 183 0 19 9 
Teel or Sessame seed ... 48 0 60 O 13 & 14 0 27 0 16 0 17 O 
“A 66 0 57 6 10412 0 25 6 0 1510 
Niger 6 0 46 6 Syrups, low togood yellow 20 6 23 0 O 14 10 

Petroleum- Retined. pr gal 0 10% O 103 low 7 _ af an oS aes \ o 1810 

Refined coal oil... 0 194 0 11 Bengal, low to fine yel 20 0 24 6 | Pichlook: <c- cccceccccses 161017 ¢ } 
low to fine brown .........15 0 19 6 Common -15 O 3610 

Provisions—duty free Penang, low to fine yellow 20 0 24 6 Hog matching. -19 9 1910 

Butter--W aterfordpr.cwt 0 0 O 0 low to fine brown 1 0 19 6 Pickluck matching. 16 19 i “0 
GREIOW crccsestaccsccen 8 8 © 8 Madras, low to fine crys.... 24 0 28 6 Super 15 0 16 U 

; : : ] 

c ork, 4ths to Ists., 00 090 Native, low brown to low Coloniai—jur lb sod d 
Limerick enesesess 00 00 » 18 6 Sycney.-Ficece &lamb... 1 5 2 4 
Friesland tresh 120 9 124 0 } 5 v0 16 6 “Scoured. 4 l 6 2 
JETSCY  ceverereserereeeeeeelh O 112 0 Manila, fair brown is 6 19 Of Unwashed 038 1 1 

Bacon, singed—Waterid. 84 0 86 O NS aC is 6 16 6] Locks 0 9 1 5 
Limerick .... 78 0 80 O SiamX&China.lwtogd white 2 G6 283 0} 1 0 l ‘ 
Cork .... 78 0 80 0 low to fine yellow . 20 6 2 0 | ee Fe 5 
Hamburg .. 70 0 77 O low to fine brown ......... ] ) oO : u l 6 3a 6 

Hams, York.. - 9% 0108 0 Java, low to mid. wt 0 28 0 Unw: 0 & 1 i 
Irish . ‘ "104 0116 0 low to fine \ellow X grey 0 66 Locks and piece > 

Lard — W : i l te 
ard — W. and Cuba, clayed, Nos. 124214 24 6 27 0 | Adelaide-Fleece 1 3 1 lu 

_ Limerick bladder oe 74 0 76 O a 10211 22 0 23 6 Scoured, &c =o 111 
Cork and Belfast do... 63 0 72 0 Bahia & Maroim,fir wi Unwashed 0 7k 1 23 
— and keg Irish we OO 0 66 0 to grey ........ ~—w at OR Bi Locks and pieces ... .. 0s 12 
aeaciom & Canadian a4 0 52 0 mid. to good brown 17 6 19 6 V. D. Ld-Fleece&lamb 1 2 2 0 

P “ Go , _ do 6 v v2 0 low brown ...... i4 6 16 6 | Scoured, &c.... l 3 2 
‘ork—Amer &Can..pr.bl. 70 0 75 0 | Pernam, Paraiba,& Maceio, } Unwashed 0 8 O11} 

Beef—Amer.& Can.pr.te. 95 010 0 VOLOW ccccccseeeerees 20 6 23 ¢ Locks andpieces we. 0 9 4d { 

Cheese—Edam... aneuee eee 54 0 6 O low t» fine brown atin 16 6 2 O Cape G. Hope —Fleece 
Gouda... - 60 O 64 0 Egyptian, good to and lamb os 34 
Canter .... scccseceee 22 26 =O erystalised ...... 26 0 29 0 Scoured, &c.... e232 ° 29 
American, new ........ 66 0 72 0 { low to fine brown i6 O 20 6 UMWasled ceccorcossecee O 7§ YO 1 

7 nS Be eee tae ee lira ae : 
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RAILWAYS. 
x any Suares anp Stocks. P 
| 
A ~ 
ris d - = 
Issue. 1 a | 
m)?°7 4 = { 
6503 Sth 
| 87 . 
1 Stk i BB covccevcesseves coeneeeeeeneees ] REI 
47 St ; gor yuth-W ester 
RAK g : t Fasterr : 
R26 Stk Do Fast Angli . . 
8641837 Stk 100 |Great North of Scotland 60 ‘ 
6120866/ &tk 100 |Great N DUR: eenieunusidesnecehien 199 | kon 
}} 11 St} ) o A) A recve »« lf 2028 | , 
1] 7 mo Do Bf % bee uid B 4,136 , 
li Sth D v ferred 1872............j124 } Hl 
t42 Stk » Grea &Westrn(Irelnd)|!07 | 120 
| 11s 62> Stk 100 Great Western,Consol Ordinary |i21 | *= 
sass i 360 
s > \- 
6839042 . 
BL i a 
wy > 
Tob 4 
+ ‘ . 
nate uy 
71 
“ve ‘ 
6767 
“wn : 
2250000 } 
| 17992062 ‘ 
oh 
27 2 
l 
17087214 ph 
lv m "9 
32 4 Q 
| 27 4 . = 
1092 1 | 
1534 10 
375 10 
19 
li 
a) st ‘ 
) I eeve 
\ I ‘ 
l i 
199 I 
} « ) | 
‘ LP) GO LO ¢ ww weeee eeeeeereeeeeeee i 
4 ( 4 e¢ 
1562 tk ] eSth. W gua 
; ; ; 
Kt , 
2 Bovecevccesecoss i 
G4158178 Stk100 | Do do 6% cccoccccercsccccccccccce 2 
: : . * 
I i : 
\ Ex i 
s Kt i 
Way. \ 1847 . 
5 larwih, 4% 
] ! 3 
i 
10 ) ) 
«4 iX s 
ot l 
s VW l 5 ] 
5 é - ( a 
f 7 | 
: LC MTliSle, 45% ccccee 
, 3 
( has 
“ N 1 < 
jist) St ) 4 : 
M000!) Stk 100 | Do 7% do .. ...... = 
a Pp; om 
bg UO LBDY.cccce coceccccccoces i 
it l 5 | 
70 ) N.W.Cz reatond ) 
W..7% Snrs. 155 | 
| 
inns.) ee 
2 ) icoln.,6% 5 : 
~ ‘ i 3} 75 & 
» do redeemable 6%| 63 | St 
. ( soli 1 cccccccee 140 | Stk 
Ss ] Bristol & B ng..f s | 
Yi 5 00 1 FECOOMADIC cocccees l { St 
/ Qe : aa a | 
‘ Do J ester & H n,4 : sa 
ii ) N British Consol. 4%, N us 
Neé East rn--( ed4 s 
Do 44% redee ] F 
i D iG N.b.4% © i 50 
é LO wick t 
| qu =) S 
) S Stoct & Ds I 5% } 
i M4, D7 cvcccccccce : ro 
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oe | 
| 
ge SHA & St witn DivipEenps Cor- | 
I 8 4 Ss ARAT 1 EAR. 
Stk 100 Ca 44% guaranteed* a | 
LOO Do 8 Central, n 7 coe | 
_ im Do dk 4 receema es .. oe | 
St ”) Do 4 } ble,issuedatSO .. 
0 |e Wy © Sp ecenceseeoe oi | 
” G | i LS6!1—2 - 4 
Stk 1 Do ) 1862 | 
Stk 1 Do New 5 _ i_a 
Stk 10 Lo de 5 1964 senses 
Stk 100 Great Northern, 5 rredmble 118 
Do Bost and Sleaford, 44 eee 
G of S and 4$%,A_ ... \ 
re I ‘ipeaneions 
( W estern—Consl. Pref.5 ; 4 
S$ 0 thig : A, 45 % 9 
= ) soveees M4 
t red 1¢ 33 | 
' 1861 
) D 8 “om 
Dos th 6 


g i I 
») Dp 0 4 360 91 
i i} 18 ; 
Stki100 | Do 4%’ 1963'103 | 
S D do 5 %, 1865110 | 
3 N¢ 3 5 ) | 
Stk 10 Do Nd. 7 f 18 3s | 
I Chat. &c., Arbitratn,44 % 62 
S North-West ) 
St Bedford a ( - } 
' 2 . &® WV 3 
3 t W 
| . r 1 
I t 
S M 7 
~ ~ ' s | 
) 
. . 
{ ’ 
i i) 


S ( ‘ 
i S t a 4 s ° 
DIO D D covcccccsesesceses 
6 Do Ne t ( 
N h Lor i 
00000000 > ss e0ccconecoeserese | 
5 6 Is64 sf 
) 
I eee t 
} ! } | 
| 
| 
) } 
| 
L | 
jaikion 100 
Lon N.-W ) 


‘ iUs 
( Ss \ 
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L. ‘ ~ 











Gt. I t 
AV UU Ns f DD eweeeeeee , 
4 
t 
eevcee -- ‘ 
\ ; 
t ia Wi i L 8 } 
EPO TE Te. cenecsnerscniees _ 
Londo! 1d & A South-Easter ‘ 
Deo Preference ........0... EPO ccccccccccee 
Lond I Petoa ( 7 
Lowestoft BY. cccsu Great I 
Do ¢ eeeeceees Do 
I . Midl 
D © sccccceee DO cccccccosces 
IN Cray l Ue, l) 
N ‘ & Eastern, { Great Easter 
Do ¢ DO  ceoncsusciess 
N 1 N.- — 1] \ 65 
Nortt WM.&NL'1 
N.-W d Li7 
I “@ ° JO ccocce 
&£COG t 
© seeee VW i 


Rovst Hitch.and Shep Great Northern 135 
s wsbury and Hereford 

6 % Rent Charge Stk L&N-W &G.W. 128 

3. Yorkshire & River Dun/Manc. & Sheff.'143 

Do 4% guaranteed Do ... asl ae 

Do5 % g nteed...... Do “a an 

Stk 100 Victoria Statn & Pimlico/Gt Wstrn., &c. 192 


832674 Stk 100 -4 % 100 
1510 Stk 10 5 %{117 
2957744 Stk 5 % 116 
42394512 St " «4 % 104 
3 o3/ 68 ‘ --4 % 108 
6684331 k 100 43% 106 
37232-82 Stk 100 Do $% |1Ll 
7~)T9NBSZ: Stk 100 % 124 
100000/) Stk) 100 land oesace ooh) wee 

8 " mashireand Yorkshire...4 % 1¢3 
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Autho- 38 
rised 3 |= Name. =r 
Iss é. i 4. -_™~ 
— 
i es 
241651 Stk 100 (¢ ¥ laranteed 44% /111 
4200 Li I -6 %|108 
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: ecece-e Do os0ee.. 
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all 0 CARON Th cnsccenmsouce Lon. & NW. 


104 
15 


“al 











London, Bright 





1 

4 
seeveed % 
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4 





nw) 3tk 100 n & 102 
978237) Stk 100 Do perpetua ‘o 110 
5 Lond., Ch 0 107 
$6747) Stk 100 OS ee $% 104 
7065; 5:k 100 Londona North Western4 %/|105 
» t 0 London & South Western A.4 %'1033 











do 13654 % 103% 
S M ster 5S 1, &c...5 %/121 
2127544) 5 Do 44% 
4 < as 
) 
= ‘ 
s 0 
~e 
N 
s \ 
l 
N 
th 
1 
2 D 
Ly 
I 
, DD 
l ‘ ) |Euste 
2 2 Do 
21 t 5 Ea t 
4] I 
3425144 ] ( 
t rv 
D 
) 
] 1) 
) 
l ( 
i 2 ) 
i ( 
3 iM S D 
MM 0 ) 
«) . 
)0 5b% ry do 1877-8) 102 
100 ) Do ¢ ) lo 1890.../104 
2 ) 10 Db » Pref., issued at 80,con. 
vertible till Jan. 1, 1880 91 
” Do Pe ‘ Debentur Stock 96 
t Int I 6% Mort.Bds 103 
Lin Do ¢ Mort. Pref. Share do..|103 
. x ras, 1 teed 5 % ceecceeee 113 
) Do ) 43% .ccvcceee) 108 
) ) do 45% sveeee vee 108 
i Z 2 Do do 5% 1 
+14 5 1871, do i. accel an 
\ ne & Hobson's Bay Unit.) 59 
Do 6% Bonds. } ble 1880.e0| «+ 
100 100 Do 5% do 1 1895... 
M nd of Canada, Stlg 1stMrt 
N ( ,6 », Ist pref. Bands 99 
2550001! .. 00 Do 6%, 2nd do o4 
l ( t FExten.t y by N.ofCan., 98 
1 l 0 6 I “'t Mort. 98 
‘ K 100 UO 
POOOOUK 1) 10 : 
9 S mi } 
l 
17 \ : 
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RAILWAYS. Foreton Rartway Osiications—Continued. 
Foxrrien RAItways. com 
Rn 
- oa vc | Redeem. 29g 
; 59 :—_—_—— Name. [So's 
tho- 23 we = 
or ¢ 2 Name. aE | © | Yrs. At ™ 
= og mee ee ere ee sou 
Issue. mM a hee ee | se | ee Charkow-Krementschg, guar... 5 %/100 
60148 10 all Antwerp and Rotterdam .. | 84; 383 |par Duteh Indian, guar. by Dutch | 
90009 20 all Bahia & San Francso. L.. : 9 | oasis Ilome Government -- 44% | 83 
~ : > sien : 8 8} var Do 1869  .....0000..60 etnus +» 44% | 83 
42500 6 all Belgian Eastern Junctior : a) ° 0 
99670 10 all Buenos Ayres, Gt. Southern, L. 11} 100 35 PAF DO IBZ cccccccceee ‘ 5 A 100 | 
88750 Stk. 100 Do 6 % Debenture Stock ...... 106 4 75 | 5 Great Luxembourg . -5 %! 46 | 
§1650 Stk. 100 D0 7 % d0.........ceececceseersnesns ar. | oe fee 8 +5 %| 23 | 
60000 20 all Central Argentine L.. gua.7 % 15} 11001 ... ae o< o } 
16904 50 all Centra! Uruguay of Monteviedo 29 | aoe aon -7 % | 
60000 16 all Diinaburg & Witepsk, L., Scrip 19§ | 100 | 10 | par Iquigq he and La a Railw ay 
69760 16 all Do Registered..... cceaeietatmaniibes 194 | , Pe ru, i ort. ben. Serip ... 7 "0 90 
122000' 20 all _Dutch-henish we 26% | 100]... |... Kursk Charkow Azow .......00 5 %| 98 
“3000 20 8 Do New nae 11 | 1001]... [100 Matanzas and Sabanilla ......... 7 %| 85 
$2000 20 18 East Argentine, Limite: 13 100 | 30 |100 |Mexican, Class A, Mortgage... 8 % |100 
is Se odeem nt. Ceanee LOO] SRTRORM Te MO! 0, nccocmncussvnessccse 7 %| 84 
600000} 20 | all |Fastern of France ........ceeeeeee | 
17500] 40 18 |Europn. Centrl. Roil., L., st iss | woe | coe | coe Moscow-Jroslaw, guar by Rus 5 % 100 | 
112500; 20 | all |Lemberg-Czern: nwitz, Li_aited | 100 Moskow-Koursk .......0..sceecerees 6 % 101 
| guaranteed 7%, Ist & 2nd iss. 13 100 |... |... National Pisca to Y - 5 %| 83 
40000] 20 | 20 A... Limited...... 15 20 75 | 20 |Northern of France ... 3%} 113 
60000} 20 all Mexican iieiied. 43 | 20 | 81 | par|North of Spain Priority 3 %| --- 
26595; 20 all Namuré& Liege eua by the 100 | 85 |100 |Orel-Vitebsk, guar. by Russia 5 % /100 
i 14f per annum... Belgian 10} 100 | 99 | par Orleans and Rouen seteeereseeeees 3 | 2 
10000} 20 all | Do gua6 % PrefJ Governt. U 24 100 ose 1108 Ottoman (Smyrna to Aidia)...6 %| 57, 
625000} 16 all [Northern of France ... ...cocseeee) e+e 20 99 | 20 Paris, Lyons, & Mediterranean 3 %| 11} 
14000} 10 all |N. Rail. of B. Ayres, L.guar.7% 11} 100 6 100 Recife & San Francisco ......... 6 %)1045 | 
alli De Deferre eee 4 40 6 Royal Swedish ............ 5%) 7 | 
5500} 10 all | Do Deferred.....ccccreccesresceeees) : sa 7 | 
11250} 10 | all INorwegian Trunk Preference... ... | 100 «+ | + nm a oe 7 %| 85 | 
| 47500) 20 all Ottoman (Smyrna to Aidin)...... 7} eve | eee | cee DD 1877 874.. aah 
677500) 20 | all |Paris; Lyons, & Mediterranean, ... eve ee | eee De — a og 
Dn eek * one oe eee 13 cannes - see K 
800000) 20 all Paris and Orieans wessevensenensnees) --2 1 10 S | pew eeena mall et . a : 4 
.. |Stk. 100 /Recife & San Francisco, 1..,g.7%} 854 : : 
| 50000) 10 10 |Royal Sardinian. evccccccene} 3 20 90 20 S, Austrian. & Lomb-Venetian 3 o| 19% 
92000 "5 | all |Roval Swedish... )  & | 22 98 par _ Do 1871... ‘ 3%! 95 
| 38000! 4° all Do7 % : st 20 99 | 20 Southern of France ° - 3 %/} 11 
310%) 20 | all |Sambre ard Meuse......... op Ah = 99 | 20 — wos 2 see 3 %| 7s | 
17000} 10 | all | Do5} % Preference ............, 12 100 sear tees oo off-Koz off, guaranteed, 5° , n. 
109000; 20 | al! San Paulo, Limited, gua.7 %.... 25} is ya ee — ereseenpenlarssntmerinesneneniopes 33 % | 4 
750000) 20 | all South Austrian & Lomb.-Venetn.! 124 on | oe ies DO sorronscereresencerseneeerenseeseree @ Ml Th 
124000, 20 | all |Southern of France ss... .. | 20 94) 20 Western. & N.-West. of France 3 %| 11 
; 15250 10 | all Swedish Central, Limited . |; 12 
40000) 20 | all ‘Turin and Savona ........000+ ee SH MINES 
45000 20 | 20 Varna.e...crseeeeeees . $2 _ BRITISH MINES. 
| 96757) 83| all (Wert Flanders... 14 | Autho-| ¢ ; s | 
20000 1¢ all, D, 5% Preference ... wesencocs} AS rised sg Paid. Name. | Closing 
| 300000 20 | all |Western & N.-Western of France) ... Issue. & | Prices. 
; ForrEiGN RatLwar OBLIGATION». 12000 5 all ‘Assheton, Limited......... aa 
, | 
10340, 6 128 Devon Great Consols ... ip 
| ~ | Redeem. 612)... 73% |East Basset, ‘‘Illogan’’) ...  ... | 
i tier eateae Name 6144) ... | 2/146 |East Caradon..........00 vee] 3 1} | 
& Yrs.' At 6000) ... |e? 1l/ East Wheal Grenvill oe men" 
i cae: bras iis aecaaad 1906 w. | 4/90 |Bast Lovell...... i214 | 
| 20| 84 | par Antwerp and Rotterdam........ ‘i 15000) . all |Great Laxey, uimited...| 114 125 | 
100 7 | par Bucharest and Giurgeve, guar.. 5908) wee 40} | Gt. Wheal Vor,“Helston : 2 
100, 5 par Central Argentine, 1st issue ... 2000, 1 Hingston Downs stteesens 1% 
100, 33 par Cent. Uruguay Monteviedo Scrp 896 1517/6| Margaret, “Uny Lelaut i - 
’ ie | ans Charkot?-Azotf, gna. by Russia uy) | 4/16 |Marke Vallev........ ...... } 5 | 
) 
































3 - Lor , : = rregat 
; Capital REN pEEen NEES. Dividend per cent. a B | Agereg = Miles 
3 Expended Work- Interest - —_ Merchn- 3 Rinatens = 
7 pendee’' Gross ing Ex- Rents, Name of Railway. Week Passen- dise, Same |=# Half-year. = 
‘3 | . ; 5 ‘ . inerls otal ce 
9 | ex Leased Ree | venses, = 2nd half Ist half 2nd half si ge ’ — ae week |'=2 — | 
es Taxe-, Prefer- -— = nore endi.g parcels, cattie, eceipts aes - _— a 7 
; Lines, ceipis, & Duty. ences. 1872 1873. 1873. &e. &e. 1873. |& 1874. 1873. 187 4.) 1873. 
sin | — seis heilienbassrans ae SS es a i a , e a se 
~ £ £ £ £ £s8sd £sd £ad 1874 £ £ £ £ £ £ | £ £ £ 
0 | 749054 | 27535 17686 10292... Belfast and County Down... June 12 660 335 995 963 | 22) 20870, 20722 443! 443 
a 1372641 | 92102 61418 17639 3150 3 150 3150 Belfast & Northern Counties 12-1680 1638 3318 3309 | 24 77990 rare 1363) 136§ 
7 765242 | 97200; 61527 17€88 6 50 5 00 5 086 Blyth and Tyme ccocccrcocccccsees 13, 1065 2363 3453 3575 | 90 73402) 76791 38{ 38 | 
= | 6154887 | 279010 132211 79857 3100 2176 3126 Bristol and Exeter 14 7793 1024 11877 9564 78, 221853 si088 56-1513) 1523 
9 24722388 1358313 779531 306921 1150 1150 2 26 *Caledonian.............. 14 176581 35170 52751 51076 69 950528, 921094 731 | 7204 | 
3 1206753 65411, 3166@ 10794 3 00 3 00.3 OO Dublin and Drogheda. li 1502 1115 2617 2437 35 i “ae 75 | 75 
s 4056533 248324. 117637. 52207 6 00 5 00 4100 Furness........... eececeecceseooecss 14 1852 TO04 8656 9784 93 206834, 203957 931! 93 
6 8199384 | 438935 259195 94130 3 60 2100 2 OO *Glasgow and South-Western EG canesitnen 16417 18091 52, 297264) 3!2005 3154) 311i 
7 28561207 |1336070 789620 659580 ‘i wa 0 10 0 Great Eastern.. iiineninianensiei 14 43885 39062 57 1049470, 991005 763 | 759% 
2 | | 21811779 (1481262 783864 328635 4 26 3 00 4 50 Great Northern . cecccesece ese lt 26992 49597 51031 96 1174155) 1151015 513 | 513 
“4 3143131 119613) 59022 57883 ous one 0 650 *Great North of Scotland ...... 13 2456 £108 4336 17 85098) T8915 2563) 2562 
1 6520951 | 367647 201835 37951 3 00 2150 2150 GtSouthern & Western(Irish) 12 66:9 6160 12809 13364 23 os one 445 | 445 
56 | | 49315625 2823063 1392862 1057124 3 60 2176 3 76 *Great Western .....ccece eces 14 51209 49160 | 100369 | 194755 66) 1901891) 1876835 1510 |1474 
29} | 2551651 1729057 964840 298597 4113 3126 3100 Lancashire and Yorkshire ooo 14 24386 35781 301 6044 | 140; 1468308 1452619 4284) 428} 
1 | 606112 275 4628447 2456169 1058588 4 60 3100 4 00 London & North-Western, &c. 1 74643 95834 158902 | li ‘ 428 5 
14 | | 1797330 875773) 421966 287864 2 76 0150 2100 London, Brighton & S. Coast 13 22662 7420 29905 27 
13} | 18037947 1109417) 616189. 252074 3 50 2 76 3 26 Loncon and South-Western... 1% 26205 734 4554 7 
7 | 19500872  §07443| 274968) 154792... hee .. London, Chatham, and Dover 14. 15301 31: 17942 
3 | 798676 eco | oo | 9696,8 00/8 00/3 00 , Tilbury, & Southend 7 1573 81 3332 
13 15252835 | 870193) 471323) 361081 2 560 0 76/1100 h., Shettield, & Lnelnsh. 14 9548 22652 29798 
07 779410 | 71883) 27170} 3631 6100 6100 | 6100 Maryport and Carlisle ......... 7 2841 
7 7786517 | 213233) 97114 98565 1 00 1 60 1 00 Metropolitan lt 9045 
12 624637 10372} 5609; 4702 ... ee ese St Jol = s Wood “ 14. £46 
02 | 5279612 | 101937; 62122) 50166 a. aie ...  Metropelitan Distric “t eae 14).. 4576 4555 
O4 | 46249660 2809971)1575502) 642689 3150 | 3 60 , 8 5 0 Midland........ccocccccccecscesces lt 100023 85470 
3952993 | 233326) 130621) 43638 2 50/2 60/2 650 Midland Great Western (irish) 12 9389 9634 
91 | 1557794 105059! 61868; 21630 3 00 2100 4 00 Monmouthshire ...........0c00. 13 3373 3858 
96 23605713 1014531] 628729! 336610 0 12 6 ee ese *North British.... ove 14 39263 37588 
03 47163907 '3191132|1677463| 678835 4150/4 50.5 00 North-Eastern. ee 13 100032 | 106252 
03 8745498 | 192120) 96267) 426053 0012150 2150 North London... l4 724 6807 
13 #279541 | 320539| 171327| 104527 1150/1 50 1 76 North Staffordshire aa l4 10934 9736 ¢ 
08 | 1120888 | 54907) 28674, 24403 0 50°0150 1 00 Rhymney... caaiddianeinia 18h. 1835 | 5992 
03 | 18960426 | 997951) 454127 286921 3 50 1150 3 5 0 South-Rastern we. nae 13 35115 740554 
4 3527673 | 162096 77046. 157948 2 60 1 60 2 26 South Devon — 4 €170 126235 - 
6 | 1838260 | 249513] 136509! 42219 5 00 6 00 6 OO Talf Vale... oe 13,. 5332 8243 90) 194761) 1 6 ¢ 63 
59 1490492 saenee 48012, 17048 3100 3150 3150 Ulster.... l+4 367 3960 | 35, 87814 901 105g 1053 
- _1612701 77790, 42716, 24655 1150 °1 50 14100 Waterfor 12 2661 2716 19 602 4 14 141} 
— COLCNIAL AND FOREIGN 
S i | Week| Receipts Totalreceipts. ; : | Week} Receipts. | Total receipts. | s Week Recei; ts. Tota receipts 
a. Name. endng! 1874 | 1873 | 1874 1873 | Name jeudng|i874| 1873, 1874 1873 | Name, endng| 1874 | 1873 | is74 1873 
s eee t “ a aendineniate | iets ernie cot mammal aoc ee 
98 tAtlantic &G.West. May2s) 20203 24607 pie ac Gad. Trunk of Canad»|Jne .13/41600)3; 37706 } Ottoman............ May20, 1229 1027) 27477, 28644 
13 Bahiads, Franciseo 2 652 701, 13940 15794 |} Gt. Indian Peninsula n| Apr x | 8 3286 775010 |} Paris and Orleans. 20) 65 7\1 113 137526} 
12 mbay, B., & C.1. $, 16758; 13544, 241170) 216756 | Gt Southern of India| Mar. 1727 6629 | Paris& Medicerrn. 731 090| 3939126 | 
13 Mroit & Milwauk 28} 4412 4518) G. Westrnof Canada! Jne. 15 Smyrna&Cassaba ee 32853 
i t Indian .. ,..... 16, S0*s3 44343|1469408_ 10026 ODF RIOD cincnnnctnnsioncas | Ap ris | Sth. Austrian line 28) 66746) 71832/1194 90/136059g 
i6 Jubbulpore ..... 16} 5320) 3381) 94255} 70134 | New South Wales ...|Feb. 8} 8371 93.48 510s0) 53214 Upper Italy 23! 6 20343] 128117 
98 — wengn ‘ais 2) 5527) 5802)... je N.of Buen¢ s Ayres. ‘pr 19) 1356) 1262 9, 22911 | South. of France e| aI ve aes 
Soecccccseses 16; 81 438) 97163 Northern of France...|May20\72801 30127] 1431: 38! LSS 1045 W. &N.-W.France 20) 147 wrt 
! | * The aggregate is reckoned in these cases for the half-year beginning lst February t Since 1st October. 
— Ri csereesncaieeameissesmees =e 7 _ a sa ae a 
ea “a ais ee an Se a s oeeeeeaa 
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2 | | | 
rised ei | Paid Name. | Closing 
Issuc. | & | Prices, | 

a amen) ee ~ o | 

40000; 4 34 |Mwyndy Iron Ore, Lim. 2 14d | 
1120... | 14/16/7 Providence,“ UnyLe ant ‘ ms 
612; ... 1} [South Caradon .........008' 69 80 
6138... | 6/5/6 |South Condurrow .......... 3 3} 
496, .... (38/3/9/South Wheal Frances..., 12 24 
12000 6 all {Tankervilie, Limited...... 8 9 
GOR cee, | OTTER Crh cnc ccececscscccce -«| 30 35 
15000, 44 all |Van, Limited............... bh 627k 
6000) ... | 316/83 | West Be as et ... 10 ll 
110592 ... | 121/ |Wst Caradon,“ Liske ar a 
3000 ... | 10 |West Chiverton.... 1s 
600| ... | 652% | West Seton .... 25 35 
612) ... 54 |Wheal “ns et,‘ 25 «30 
612) .. 55} |Wheal Baller,“Redruat et 
5179... =| 8/12/6|Wheal Grenville .. 4 5 
1024... | 10 |WILMary 1n,Menh 
396i... | 73 |Wheal Seton .........0008.- 
COLONIAL AND FORSIGN MINES. 
35000' 2 all |Alamil os, Uimited ft 3% 2 
60000, 1 | fall |Almada & Tirito Consol.) , 1 
70000 1 (all Silver Miuing, Limited f * 8 
60000 1 1 |Anglo-Arventine, Lim... ase 
20000 20 7 |Australian .... 1: 1}? 
20000 24 all |AustralianUnitedGold,L, 0... 
20000 10 7 |Cape Co; per, Limited 28 30 
21000! 6 all |Colorado Terrible Lode 
Mining, Limited......... 330 4h 
76162) 1 | 168 | XonPedro,NrthdiRey,L.| & 3d 
23500) 10 all |Ebernardt &Aurora, Lim.) 3 3} 
30000' 10 10 | Flagstaff, Limited . 33 332 
25000) 2 all |Fortuna, Limited | ‘ 
50000, 2 ali |Frontino & Bolivia Gld, Li 34 3 
27489 10 all {General Mining Ass., L.| 10 ll 
68000 13 | 1/3/0 |Kapunda, Limited......... 1; id 
20000 5 6 |Lis: Chance Silver Ming 
| of Utah, Limited ...... 1; 12 
15000 3 all |Linares, Limited .. -| 32 33 
162006 2 2 |Londcn & California, L, 3 ‘ 
7927. 6 3 |Lusitanian Limite)... ove on 
66000 5 5 |New Quebrada, Limited... 3 33 
50000; 4 | all Panulcille Copper, Lim. 14 2 
80000, 3 all |Pestarena UnitedGld.,L.. 4 
on 20 all |Pontgibaud Silver Lead 
Miving and Smelting... ... 4. 
1 10000) 2 Port Phillip, Limited ... $6 6s 
44000; 5 | all |Richmond Con. Ming, L.| 64 7 
100000) 10 8 Rio Tin 0, Limited ...... td Ip 
30000 10 ull (Russia Copper, Limited... 25 3 
120000) 1 all Scottish Australian,Lim.| 13 14 
30000; 2 2 DO RW scsece par 3p 
87500, 2 all |SierraBur esGold Min 1ig 
Limited, ‘Gelinas 2 23 
253020! Stk | 100 (St Jolin del Rey, Lim.|250 260 
15000 4 all Sweetland Creek Gld., L. it 43 
43174) 30 23/7/3 Unitet Mexican, Lim.) 43 653 
10000; 10 6 | Vancouver Coal, Limited) 14p 23p | 
rw) 7 all |York Peninsnla, Limited, 4 + 


RETURNS. 


































BRITISH MINES—Continued. 
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| HUBBUCK’S PATENT WHITE ZINC PAINT 


——_ 





| 





|| 


THE ECONOMIST. 


~~ — 





Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
|| sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 


| It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 


id 
| incrustation. 
| exposed to Salt Water. 


the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
It should be used instead of Red Lead, which is proved +» be destructive to Iron 


ApULTERATIONS.—Some Paint Grinders have been sellimg Zinc Paint adulterated with 
Sclphate of Barytes, in proportions varying from ten to thirty per cent. 
|| produce good work with such material. 


No workman can 


Those who have obtained the Patent White Zine 


| Paint from Grinders whe have not adulterated it, will never willingly use any other Paint for 


their best work. 


“ HUBBUCK'S, 


Euch Cask of Pure White Zinc is stamped— 
LONDON, 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


PATENT.” 


“For public schools, and al! rooms occupied by children there will now be no excuse for using poisonous 


paints. 
| g@uffered in hea th 
@raw in the deadly vapour.’ 


CARSON’S 


PATRONISED BY THI 


PAINT, 
QUEEN, 

Is extensively used for all kinds of 
OUT-DOOR WORK. 
It is especially applicable to 
IRON, BRICK, 


AND COMPO. 
j 2 Cwt Free to All Stations. 


WooD, STONE, 


CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 


‘WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lupeate Hiri, Lonvoy, E.C.; 


AND 21 BacuwEevor’s Wack, DUBLIN. 
| 2 ()\ ERLAND ROUTE 
+% vid MARSEILLES.—MESSA- 
SS GERIES MARITIMES DE FRANCE 
i —97 Cannon street.—French Mai 
Steamers leave Marsei!l-s, vid Suez Canal, on the 


follewing Sundays, at 10 am. (calling at Naples for 
mails and passengers) : 


HOOGLY ......March 1) 





Fi 


VIGRE...... March 15 | | Aden, Galle, Singapore, 
AMAZONE.. March 29 | For: Batavia, Saigon, 
AVA  cccocscs...-April 12 ; Hong Kong, Shang- 
TRAOUADDY. April 26 | |} hai, and Yokohama, 
PEIHO May 103) 


The Steamers of the 15th March, 12th April, and 10th 
May, cor Aden with the steamers for Reunier 
and M itius, and those of the Ist March, 29:h March 

and 26th April, at Galle with the steamers for Pondi 
| cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 5 p.m, 
For Algiers every Saturday, 5 p.m. 


ert at 










1 
Brindisi to Bombay. 

| For passage, rates ot freight, and information, apply 
| the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C. 
| at the SUB-AGENCY, 51 Pall Mall, S.W. 


- Ty Y qa TrTTVED 

~ Ar ()\ ERLAND ROUTE.— 

| Lo U The PENINSULAR and 
Sees «ORIENTAL STEAM NAVIGATION 








COMPANY book passengers and 
| receive cargo and parcels by their steamers for— 
| From 
From Venice 
Southamp- (calling at From 
ton. Ancona). Brindisi. 
| Gibraltar ...... on ; 
I. sectnpeen J oer oar se 
( at 2 p.m. 
| Alexandria....) Every Every ? Every 
| Aden...... ...» Thursday, < Friday Monday, at 
| Bombay ......) at 2 p.m. morning. 5 a.m, 
PI «jects Thursday Friday {( Monday, 
Madras.........} June 4 morning, | June 15 
Calcutta ......| and 18, June 12 and 29, 









| 
| 


| Penang... at 2 p.m, and 26, at 5 aan, 
| Singapore and every and every and every 
| China alternate alternate alternate 
Japan ......... Thursday. Friday. Mcnday. 
| Thursday, | Friday [{ Monday, 
) June 4, | morning. | June 15 ‘at5 
| Australia...... eine. © ce 
> ¢ > “—* » Junel2, & < a.an.,&every 
New Zealand | = a } every fourth | four h © 
| Thereday. | Friday. | Monday, 


j 
Abatements are made in favour of Passengers from 
Suez returning by the Company's 





he eastward 
Steamers within six or twelve months of their arrival 

Passengers are now booked through, via Bombay, to 
ipal Railway Stations in India, and through 


Venice and Brindisi 


he prin 
ickets t 
pany’s Office. 


are issued at the Com- 
Tickets to Brindisi on!y can also be 


obtained from Messrs Lebeau and Co.,6 Billiter stree, 


For R: 
other informati the ( 


and for passesger and pares 


n, apply ompanys Offices, 122 


} 
| 
| 
' 
| 
] 
| (South Italian Railway Office). 
| 
} 


Leadenhall! street, E.C, 


business ¢ t 25 Cec“spur street, 5.W. 


! 


— ee 


The Company's weekly steamers to Alexandria, con- | 
nect at Alexandria with the English Mail Steamers froin | 


; als, for passenger and parcel busiuess only, | 





| bv 


Parents have remarked that their children on returning from the country to newly-painted houses have 
The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
Joun Buu, September 14, 1850 


> QT EAM SHIPS.— 
i A h The GENERAL STEAM NAVI- 
s. GATION COMPANY'S powerful and 


first-class STEAM SHIPS leave from 


St Katherine's Wharf for :— 


HAMBURG—Every Tuesday, Tharsdav, and Satur- 


day. June 23 at 8; 25 at 9; 27 atl0 a.m, _ Fares 
(including Steward's fees): — Saloon, £2 2s 6d; 
fore cabin, £1 6s 6d. Return tickets, £3 5s and 
£2 Os 6d. Extra vessels, carrying cargo only, 
leave alse every Wedn-sday and Sunday morning. For 


particulars of freight apply to F. Stahischmiut and 


Co., 90 Lower Thames street. 


HAVRE—Every Thursday. June 25 at 9am. Fares 
(including Steward’s fees ~Saioon, 138; fore cavin, 
9s. Return tickets, £1 0s 6d and 14s, 


ROTTERDAM and the RHINE—Every Wednesday 
and Saturday. June 24 at 1; 27 at2 p.m. Fares 
(including Steward’s fees) :—Chief cabin, £1 2s; fore 
cabin, l6s, 


Return tickets, £1 l4s and £1 4s 6d. 


ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday, Thursday, and Saturday at 
noon. Fares (including Steward's fees) :—Chief cabin, 
£1 2s; fore, 16s. Return tickets, £1 14s and £1 4s 6d, 
Brussels, 18s 3d ; Cologne, 30s 6d. Leaving Antwerp 
for Londonevery Tuesday, Friday, and Sunday at noon, 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday and Saturday. June 24at$; 27 at 
laa. Leaving Ostend for London every Tuesday 
and triday nigat. Fares including Steward’'s fe.s) 
Chief cavin, 16s; fore, 12s 6d. Brussels, 17s lid; 
Cologne, 30s lld. 





BOULOGNE—Daily. June 21 at 5; t6; 23 at 
7; 24 at 8; 25 at 9; 2 at 10; ll a.m 
Fares (including Steward’s fees):—Saloon, 12s; fore. 


cabin, 83 6d. Return tickets, 15s 6d and 13s. 


From Gun and Shot Whar!, Tooley street, for: — 

CALAIs—June 25 at9am. Fares (including Stew- 
ard’s fees) :—Cniet cabin, 12s; fere, 83 6d. Keturn, 
Iss 6d and 13s. 


From London and Continental Whart, 92 and 93 Lower 
East Smithfield, for:— 

EDINBURGH—Every Wednesday and Saturdav. 
June 24 and 27 at noon, Fares (including Steward’s 
fees) :—Saloon, fore cabin, 16s ; deck, 10s. Re- 
turn, 34s and 246 6d. 

NEWCASTLt—tvery Wednesday and Sundav at 
9 morning. Fares (including Steward's fees) :—Chief, 
13s 6d; fore, 3s 6d. Ketura, 2ls and 13s. 

YARMOU 'H—Every Wedinesday. June 24 at 3 p.m, 
Saloon, 88; tore cab‘n, 6s 

Frown Cus an tiouse Quay for:— 

HULL—kEvery Wedoesday and Saturday. at 8 morn- 
ing. Fares (including Steward’s fees) :—Chief cabin, 
¥> 6d; ture. 6s 6d Keturn, 15s and 10s, 

From Lon .on Bridge Wharf for :— 

MARGATE and RAMSGATE — Daily 
Sunday), st ll a.m, Fares :—Saloon, 5s ; 
children, 24 6d. 

YARMOU 1tH.—Every Tuesday 
8.30 a.m. Fares :—Saloon, Ss; 
Utlices: 
Piccadilly. 


CE SAFES AND WENHAM 
LAKE 1ICk.—The WENHAM LAKE ICE COM- 
PANY’'s celebrated Ice, Ice Water Pitchers, Ice Butter 
Dishes, Ice Cream Machices, Prize Medal and New 
Duplex Kefrigerators, fitted with water tanks and filters, 
and all movern improvements, can be obtained only at 
the sole Office, the Wenbam Lake Ice Company, 125 
Strand, London (corner of Savoy street). Illustrated Lists 
free 


TO SHIPPERS AND EXPORTERS. 
T , 7 wy T ¥ ‘ . 
\ ILNERS’ STRONG HOLDFAST 
4 AND FIRE-RESISTING SAFES, CHEsTs 
SLRONG KOOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 


burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phaniz 


22a. 
ess; 


(except 
fore cabin, 4s; 


and Saturday, 
fore cabin, 6s. 
71 Lombard street, and 37 Kegent's circus, 


at 





Safe Works, Liverpool, the most extensive and come | 


pletein the world. Depots: Liverpool, Manchester 
Sheflield, Leeds, Hull; London depot, 47a Moorgate 
street, City, nearthe Bank of Engiana. Circularsfree 


oar 


DINNEFORD’S MAGNESIA. 


The medical profession tor thirty years have approved 


| of this PURE SOLUTION of Magnesia as the best remedy 


tes of Passage Money and Freight, and all | 


‘ 





for Acidity of the Stomach, Heartburn, Headache, Gout, 
amd invigestion; and mild aperient ‘or 
el constitutions, especially adapted for lauies, chil 


dren, aud infants. 
DINNEFORD and CO., 


172 New Bend street Loudon, and ot ali Chemista, 


as the best 





| 
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; simile across label. 
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NOTICE. 
Now Ready, Twelfth Edition, Re-written, price 25¢ 
Dedicated by Special Permission to the Committee ‘of 
the Stock Exchange. 


s~T "370 ‘ YAY T 
ENN’SCOMPENDIUM OF THR 

ENGLISH AND FOREIGN FUNDS, DEBTs 
AND REVENUES OF ALL NATIONS, together with 
Statistics relating to State Finance and Liabilities 
Imports, Exports, Population, Area, Railway Guarantees, 
and a'l descriptions of Government Securities held and 
dealt in by Investors at home ard abroad; the Laws 
and Regulations of the Stock Exchange, &c., the whole 
of which are brought cown to the latest period, so as to 
render the work alike useful to the capitalist, the 
banker, the merchant, or the private individual, 

12th Edition, 

Re-written by ROBERT LUCAS NASH, 

London: Effineham Wilson, Royal Exchange, 


> 





Just published, strongly bound in cloth, price Six 
Shill ngs, by post six Shillings and Threepence, 
\ 1c BD 
TABLES EF 
OF INTEREST ON CURRENT ACCOUNTS 
AND DISCOUNT OF BILLS AT EIGHTEEN DIP. 
FERENT RATES FROM ONE TO TEN PER CENT 
By WILLIAM MACGREGOR, Accountant, 
Caledonian Bank. Inverness, 
Third Edition. 
Published by George Waterson and Son, Stationers, 
Edinburgh, and 3 Queen’s Head Passage, Paternoster 
row, London. 


LU INs BS LORD. a 
ENNINGTON AND CO/’S 
MONTHLY RECORD of INVESTMENTS, pnb. 
lished on the first Thursday in each month, con- 
tains an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safe investments paying from 10 to 20 
percent. Price 6d per copy, or 5s annually. 
Pennington and Co., Stock and Share Brokers, 
Roval Exchange buildings, London, E.C,. 


% ray ‘ ‘ ‘ ‘. ‘ ry’ ‘ y 
\ LLE. THERESE CASTELLAN, 
4 Violiniste, begs to announce that her MORNING 
CONCERT will take place on MONDAY, the 29th of 
June, 1874, at 52 Prince’s gate, South Kensington, by 
kind permission ef Mrs Eustace Smith. To commence 
at three o'clock. The artists comprise Madame Regan 
Shimon, Mademoiselle Sherrington, Miss Fairman, 
Mademoiselle Marie Dumas, Signor Monari Rocca, 
Monsieur Valdec, Mr Trelawny Cebham, Signor Fede- 
rici. Pianoforte, Le Chevalier de Kontski. Harp, Mr 
John Thomas. Violin,*Ma‘emoiselle Castellan. Con- 
ductors, Sir Ju'ius Benedict, Mr Parker, Mr Cowen, 
Tickets, one guinea each, to be obtained of Mademoiselle 
Casteilan, 14 Bessborough gardens, S nth Belgravia, 


COOKERY.—Use LIEBIG COMPANY'S EX- 
TRACT OF MEAT as ‘ stock ' for beef-'ea, soups, made 
dishes, and sauces ; gives fine flavour and great strength 
Invariably adopted in households when fairly tried, 
CAUTION.—Genuine only with Baron Liebig’s fac- 








I] J. NICOLL’S CELEBRATED 
e SOVEREIGN TWEED «:'VERCOATS (Water- 
proof yet evapcrable), or with Silk Lapels One Guinea 
each, are further improved by the insertion of pockets 
so constructed as to allow expansion on the inside 
without showing any appcarance cf bulging from the 
extericr, 

This useful invention was registered by H. J. Nicoll, 
January 7th, 1874, and these overcoats can only be 
obtained at his several addresses in 
) 114, 116, 116, 120 Regent street, and 
) 22 Cornhill. 

10 Mosley street. 

50 Bold street. 

39 New street 


London 


Manchester 
Liverpool 
Birmingham 





JOSEPH GILLOTT’S 
STEEL PENS. 


BOLD BY ALL DEALERS THROUGHOUT THE 
WORLD 


LEA & PERRINS’ SAUCE 
THE ‘*WORCESTERSHIRE.”’ 


Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion, 
Unrivalled for piquancy and flavour. 


Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 


And see the names 
LEA & PERRINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and so!d 


by all Dealersin Sauces throuchout the world. 


| 
_ 
‘URES (THIS WEEK) OF OLD 

stan ing Asthmas, Colds, &c., by DR LOCOCK'S 
PULMONIC WAFEhS.—Mr Roninson, Chemist, Trinity 
street, Hull, writes: “June 8, 1874, your wafers are an 

inestimable boon to sufferers from asthma and colds: 

they act like a charm.” In cousumption, coughs, colds, 

Rheumatism, and all nervous pains they give rapid 

relief, and taste pleasantly.—Soid by all Druggists at 

1s i$d, 2s 9d, 4s 6d, and 11s per box. 





: ; : a 
| OLLOWAY’S  PILLS.—WITH 

the weather cold and the wind keen, what is to 
be done to keep the human body healthy, tu protect the 
weak, to ren-vare the diseasea? The reply is—Sup- 
plant the suppressed action of the skin, through an 
alterative like these pills, by a freer action of the liver, 
bewels, and kidneys. This will preserve the delicate 
interaal structures from congestion and irritation, and 
carry of those noxious matters ordinarily transmitted 
through the integuments. A course so natural must 
commend itself, and snust ¢licit the unqualified appro- 
bation of all whothink and un terstand : ow Nature inva 
riably aids acefec\ive organ by accomplishi»g its om 
perfurmed functions through increased activity elsewhere. 
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| Majer-Gen.H. Pelham Burn 
| James Campbell, Esq. 


——E—————— 


June 20, 1874. ] 
RANK OF CALIFORNTIA.—THE 





ORIENTAL BANK CORPORATION are pre- 
ared to issue Drafts at sight on the Bank of California 
Francisco, thetermsfor which may beascertained 
at their office. “ 
Threadneedle street, 1872. 


+ rr 
TATIONAL BANK OF INDIA 
1 (Limited). 
Heap Orrice—80 King William street, London. 
BANKERS. 
Bank of England, National Provincial Rank of England, 
National Bank of Scotland. 

The Bank grauts Drafts, negotiates and ecllects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 


| business connected with India. 


The Bank receives money on deposit for fixed periods, 
repayable t twelve months’, six months’, and fourteen 
days’ notice. 


HE AGRA BANK (LIMITED). 
EsTARLisnt’b IN 1833.—CapiTaL, £1,000,000. 
Hgap Orrice—Nicholas lane, Lombard street, London. 


| Brancues in Edinburgh, Calcutta, Bombay, Madras, 


Kurrachee, Agra, Lahore, Shangh+i, Hong Kong. 
Crrrent Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 
Deposits received for fixed periods on the following 
terms, viz.:— - 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 7 
For shorter periods deposits will be received on terms 
to be agreed upon. 
BiL1s issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 


| and approved bills purchased or sent for collection. 


“aces anD Puncuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 


| money agency, British and Indian, transacted. 


J. THOMSON, Chairman, 


. , y 7 ~ . 
ONG KONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, 5,000,000 dols. All paid up, 

Reserve Fund, 1,000,000 dols, 

Covet or Dikectors aNnD Heap Orricg In Hoye 
Kona. 

Lorpon ManaGEr—W. H. Vacher, 32 Lombard street. 
BankEks—London and County Bank, 
BRANCHES AND AGENCIES. 


Hong Kong vankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate 
collect Bills at any of the Branches or Agencies; ¢ 


or 





| receive Deposits for fixed periods, at rates varying with 


the period of deposit. 

The Corperstion issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the s»me as they fall due. 

Sharcholders having their shares on the London 
register receive their dividen s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, beld in February an August. 


()RIENT AL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1951. 
Paid-up Japital, £1,600,000. Reserved funds, £500,000 
Court or Directors. 
CHAIRMAN—George Arbuthnot, Esq. 
Deputy-CHAIRMAN—Sir Wm. J. W. Baynes, Bart. 
Dunean James Kay, Esa 
Lestock Kobert Reid, Esq. 
John Samue! Collmann,Esq. | W. Walkinshaw, Esq. 

Cuier Manacenr—Charles J, F. Stuart, Esq 
Sus-ManacEr—Patrick Campbell, Esq, 
LANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London, 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hio,o, Hongkong, Kandy, Madras, Mauritius 
Melvorrne, Point-de-Galle, Pondicherry, Port Eliza- 
beh, Shanghai, Sinzapore, Sydney, Tellicherry, aud 
Yokohama, on terms which may be ascertained at 
their Ofice. They a‘so issue Circular Notes for the 


} ase of travellers by the Overland route. 


They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of remittances between the above-named 
dependencies. 

Ihey also receive Deposits of £100 and upwards for 
«Zed x riods,the terms for which may be ascertained 
= it their Office. 


20 adolication : 
10 to 3. 


Office hours, Satur 
Threadoceale street Lond 


lays, 10 to 2, 


n, 1874. 


-—__ 
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THE ECONOMIST. 
ANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 


‘ Y TL ’ 
THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street, London, E.C. 
Subscribed capital, £1,892,300. Paid-up capital, 
£403,520. Reserve fund, £60,000, 
BrRancnes IN SovtTa Arrica.—dAdelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Co'es- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetovn, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen's 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Diamonp FieLps.—Warkly, Du Toit’s 
Pan, and Kimberley. Natat.—Durban and Pieter- 

iuritzburg. 





This Bank grants Drafts on any of the above-named 
places, and transacts every description of Bankiug Busi- 
ness connected with South Africa on the most favour- 


able terms 
. . . 7 ee 
Pie NATIONAL BANK OF 
NEW ZEALAND (Limited). 
Heap OrricE—37 Lombard street, London. E.C. 
Capital, £2,0 0,000. 
First Issue, £1,000,000. Cailed up, £350,000, 
Drrecrors. 
Chairman—Charles Magn‘ac, Esq. 
Deputy-Chairman—Dudley Robert Smith, E-q. 


Col. Sir T. G. Browne, | William Smellie Grahame, 
K.C.M.G. Esq. 
Sir Charles Clifford. | Edward Brodie Hoare, 
Alexander Grant Dallas, Esq. 
k sq. Jchn Morrison, Esq. 
Is Earl Featherston, | William Whitbread, Esq. 





E 








4 
Bank of England; 


BANKERS. 
Messrs Barnetts, Hoares, and Co. 


The Directors grant drafts on the Branches throngh- 
out New Zealand, negotiate and collect bills, act 
agents for constituents, opening current accounts for 
their convenience, undertake the purchase, sale, and sa'te 
custody of securities, and the collection of interest or 
dividends th: ron, an: conduct every dese-iption of bank- 
ing business between London and New Zealand. 


as 


They also receive deposits for fixed periojs on terms 
to be ascertained on application. 
W. J. STEELE, Manager. 
37 Lombard street, April, 1874. 


1) EUTSCHE BANK. 


(Registered in Berlin, as a Limited Company under 
Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 

THALERS (£2,250,000.) 

RESERVE FUND, 696,151 THALERS (£104,423). 
Heap Orricg, BERLIN :—29 Burg Strasse. 
Loypon BANKERS. 

National Provincial Bank of Englana. 
Lonpon Soitcrrors—Messrs Freshtields. 
BRANCHES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN NEW YORK. 

Messrs Knoblauch and Lichtenstein, 

AGENTS IN Parts. 

Messrs Weisweiller, Goldschmidt, and Co, 
Lonvon AGENCY. 

60 Old Broad street, E.C. 

Manacer—G. Pietsch, Esq. 





The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 


7 HE ANGLO-EGYPTIAN 
BASKING COMPANY (Limited), 
Capital, £1,600,000. 
Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement's 
Lombard street, L«ndon, E.C, 
Dixgctors, 
G. G. Maepherson, Esq. R. E. Morrice, Esq. 
EK, Masterman, Esq. | P. Lutscher, E-q. 
B. Pastré, Esq., Mem?er | Jules Pastré, Esq. (Messrs 
of the Conseil Supérieur Pastré Fréres). 
du Commerce in France, ,; G. Sinaaino, Esq. (late 
late President of the Messrs (i. Sinadino and 
Chamter of Commerce | Co.), Alexandria. 


lane, 


of Marseilles. 
BANKERS. 
The Bank of England. 
The London Joint Stock Bank. 
SOLICITORS. 
Messrs Upton. Johnson, Upton, and Budd, 20 Austin 


Friars, 
SecretTary—Uctave Foa, Esq. 
The Bank issues drafts, grants letters of credit on ita 
branch at Alexandris, forwards bills for collection, Duys 





and sells bills on Egypt, and transacts every other 
description of banking busi ess between this country 
and kgypt. The Bank eflects purchases and sales of 
Egyptian stocks and of Egy; tien produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the f llowing terms:— 


For Six Months certain, at tne rate of Five per cent 
per annum. 
For Twelve Months certain, at Six per cent. per 


Interest pay able ha 
bby or 
No. 27 Cle 


0. FOA, Secretary. 


bard street. 


er of 


ments ian 





| 


| 
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771 


a) 


| THE 


Tarn y Tr 

NATIONAL BANK OP 
SCOTLAND. 
London O'ce—Nicholas lane, Lombard street. 

Notice is hereby + iven, that the RATE of INTE- 
REST allowed on Deposits withthe National Bank of 
Scotland at this Office, will be ONE-AND-A-HALF 
PER CENT. from this date until further notice. 
W. STRACHAN, ) 
JAMES COWAN,) 


18th June, 1874. 

. i = ~~ % ¥ - > 

| HE LONDON JOINT STOCK 
BANK. 

Notice is hereby given, that the RATE of INTEREST 
allowed at the Head Office and Branches of this Bank 
on Deposits subject to seven days’ notice of withdrawal 
is this day reduced to ONE-AND-A-HALF PER 
CENT. per annum, 

W. F. NARRAWAY, General Manager. 

No. 5 Princes street. Mansion House, 


June 18, 1874. 
i - > 
LONDON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-uy capital, One Million, 
Reserve fund, £120,000. 

Offices—$8 Cannon street, £.C. 

This Bank conducts banking business of every de 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches tn Victoria: 
and New South Walesa. 

WILLIAM MARTIN YOUNG, Secretary. 
‘ Ty r T TL” 
Tu kk NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £660,000, 
Reserve fund, £205,000. 

OFrFicEs—149 Leadenhali street, E.C. 


Joint Agents. 





This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills neyotiated or sent for collection 
and Letters of Crecit granted upon the Bank’s branches 
in Victoria, South Australia, Ldinburgh, and Western 
Australia, and its Agencies in New South Wales and 
Queensland. T. M. HARRINGTON, Manager. 





ONDON AND WESTMINSTER | 
4 BANK. 

Notice is hereby given, that a Special General Meet- 
ing of this Company will be held at the Bank in Loth- 
bury, on Wednesday, the fifteenth day of July next, at 
One o'clock preeisely, for the purpose of receiving » 
Haly-Yearly Report from the Directors and to declare a 
dividend. T. P. SHIPP, Secretary. 

27th May, 1874. 

The Transfer Books of the Company wi!l be Closed to 
prepare for the vividend on the 1st July next, and will 
re-open on the 4thof July. Prorrietors registered on 
the 30th June in the books of the Company will be 
entitled to the dividend for the current half-year, on 
the number of shares then standing in their respective 
names, 


HARTERED MERCANTILE! 
BANK ot INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 

Head Office—#5 Old #road s’reet, London, E.C 
BRANCHES AND Susb-BRANCHES:— 

UR NN ctciiccsinte Bombay, Calcutta, Madras. 
CkYLON ...... Colombo, Kandy, Galle, Matale, 
STRAITS SETTLKEMENTS—Singapore, Penang, 
DAVA wee.ee-.. Batavia. 

CHINA . Hong-Kong,Foochow,Shanghai, Hankow | 
SOM iccccvtns Yokohama. 
BANKERS. 
Benk of England. | London Joint Stock Bank. 


Tix Rank receives money on deposit, buys and sells | 
Bills of tachange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


BANK OF ‘NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, Ke. 
Paid-up Capitai, £600,000. Reserve Fund, £180,000, 
Head Office, Auckland, 
BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne, 
In NEW ZEALAND— 

















Akaroa. Hokitika. Rangiora. 
Alexandra, Invercargill. Reefton. 
Arrow. Kaiapoi. Riverton. 
Ashburton, Lawrence. Koss. 
Blenheim. Lyell. Roxburgh. 
Carlyle. Lyttleton. Southbridge, 
Charleston, Marton. Stafford. 

| Chri-tehuarch. Mataura, Tauranga, 
C.utha-Ferry. | Napier. | Temuka 
Coromandei. Naseby. | Timaru. 
Cromwell. Ngaruawahia, Tokomairiro, 
Dunedin. | Nelson, Waikouaiti. 
Gisborne. New Plymouth. | Waitahuna. 
Grahamstown, | Oamaru. Wanganui. 
Greenet ne. Palmerston. Wellington, 
Greymouth, | Picton. West Port. 
Greytown. Queenstown. Wetherston. 


This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Austzalia on the 
most favonrable terms. 

The London Office receives deposits at interest for 
fixed perivas, cn terms which may be lea: nen on appli- 
cation. F. LARKWORTHY, Managing Direcvor. 

Xo. 6 Old Broad street, London, b.C. 
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THE ECONOMIST. 





. ‘ATT AT ’ ‘WAT 
JAPAN SEVEN PER CENT. 
2 LOAN OF 1873 
The Coupons of the above Low, due the Ist proximo 
will be PAID on and after that date at the Office of the 
| Oriental Bank Corporation, 40 Threadneedle street 
| Coupons must be left three clear days for examination. 


40 Threadneedle stree’, June 15, 1874 
FE 7 PER 


GANTA 
STATE LOAN, 1574 


The Dividend due lst July next, will 
Counting-house on and after that dat« 
Coupons can be left any day, except Saturday, on and 
| after the 22nd instant, between the hot urs of 11 and 2 
Three clear days required for examination. 
C. de MURRIETA and CO. 
Adams court, Old Broad stre«t, London, 
June 16, 1874. 


CENT. 


be PAID at our 


No. 7 





JNTRE RIOS 7 PER CENT. 
| Bu STATE LOAN, 1872. 
The Dividend due Ist July next, will be PAID at 


our Counting-house on and after that date 
Coupons can be left any day except Saturday, on and 

after the 22nd ‘instant, between the hours of 1] and 2, 
| three clear days being required for their examination. 
| Cc. DE MURRIETA and CO, 

Ne. 7 Adams court, Old Broad street, 

London, Juse 16, 1874. 

Coupon No. 1613, 1 January, 1873, £3 10s, has not 

been presented. 


J)OMINION 


ve 





OF CANADA. 





PRINCE EDWARD ISLAND 6 PER CENT. 
DEBENTURES. 

The Interest, due Ist July next, on the Bonds of 
| ‘the above Loan, issued in London by the un lersig ed, will 
|} be PAID on that or any succeeding day, at their Off 

Bartholomew lane, London, E.C., on presentation of the 
proper Coupons, which must be left two clear days for 
| examination. MORTON, ROSE, and CO 


RU SSIAN 53 PER CENT. LAND 


MORTGAGE BONDS, 
2nv SERIES. 

The following bonds dr:wn at St. Petersburg ,\\tl 
June (being the Ist half-yearly drawing of this loan) for 
redemption at par, will be paid on and after the 13th 
August next, at the Offices of |. Thomson, T, Bonar, and 
Co., 574 Old Broad street. 

Nos. 95 1005 1950 4258 
307 1399 2783 4423 
477 1698 3605 1508 
sit 1854 3797 724 

The bonds must be left for examination four days 
| previous to payment. 

As notified on the 12th instant, bonds bearing the 


same number as the scrip held will be 
the 29th instant. 
Londo», 1#th June, 1874. 


I. THOMSON, T. BONAR, a 


YERUVIAN GOVERN MENT 


SIX PER CENT. CONSOLIDATED LOAN, 


ready for issue on 


nd CO, 


1870. 

Notice is hereby given, that the Half-Yearly Interest 
on the above bonds, due on the Ist July next, wil 
be PAID on that, or auy succeeling day, at the 
Counting-house of Messrs J. Henry Schréder and Co., 
145 Leadenhall street, between tie hours of Ten and 
Two o'«lock. 

The Coupons, listed ar 
must be ief 


ee 


ul arranged in numerical order, 
four clear days for examination 
DREYFUS FRERES et CIF., 
Agents Financiers du Gouvernement du Pérou. 
Paris, June 13, 1874 


YERUVIAN GOVERNMENT 





FIVE PER CENT. CONSOLIDATED LOAN, 
1872 
Notice is hereby given, that the Half-Yearly Interest 
on the above Bonds, due onthe Ist July next, will be 
PAID on that, or any succeedi day, at the 


| Counting-house of 
145 Leadenhall street, 
Two o'clock 

The Coupons, listed and arranged in numerical order, 
must be left four clear days for examination 


Messrs J. Henry Schroder 
between the 


and Co., 
hours of Ten and 


Bonds for the Fifth Half-Yearly R demption at par, 
amounting to £406,200, will be Drawn on the Ist 
July next, at No. 145 Leadenhall street, the Offices 
of the Agents of the Financial Agents of the Govern- 

| ment of Peru. The numbers of the Bonds drawn will 


DREYFUS FRERES et CIE., 


be duly advertised. 
| Agents Fivanciers du Gouvernement du Pérou. 


Paris, June 13, 1874. 

THE GUARANTEED LOAN OF 
THE NATIONAL PISCO TO YCA RAILWAY 
COMPANY OF 1869, FOR £290,000 
| The Coupons for the Half-Yearly Dividend, due 
| Ist July next, together with the Bonds drawn on 
|} lst May last (the numbers of which have been 
| duly advertise’), will be PAID on and after the Ist 
July, at the Offices of Messrs J. Henry Schréder 
and Co., 145 Leadeuhall stre:t. 

DREYFUS FRERES et CIE, 
Agents Financiers du Gouvernement du Pérou. 
| _ Paris, June 13, 1874. 
(aN vet CONSOLIDATED 
| FIVE PER CENT. STOCK 
Messrs B g Bros. and Co., and Messrs Glyn, Mills 

Currie, and gd hereby give notice, that they will be 
| prepared to pay the Interest due upon the inscription of 
| the said Stock on the Ist July, 1874 
| Dividend Warrants, payable at the Banking-house of 
| Messrs Glyn, Mills, Currie, and Co., will be delivered 
by tkem, upon applicatien, to Proprietors, o ht 


Registered Atto rneys, who have not given instruc 
for forwarding the same. 
Forms of Power of Attorney 


us 


for the receipt of Divi 


dends, and Letters authorising the tranamission of 
Warrants to Proprietors or their Resistered Attorneys 
can be ob.ained on application to Messrs Glyn, Milis, 


Currie, and C« 
\ London, June 18, 1874. 


SOU 
Meee 


ry , ’ 
TH WALE 
DEBENTURES, 

of New Wales, Financial Agents for 

1 Wales Government, will PAY, on and 

lst proximo, the HALF-YEAR’S INTEREST, 

in London on that date, on Debentures issued 
by that Government 

Coupons and cl 


ON Ki S 

The Bar 
the New 
after the 


ly 
cue 


Sout} 


Sou 


all 


1ims for interest must be lef 


three 
s for examinat » and f ms for cilying t 
Ba 

RIE, Secretary. 
1 Broad stre ; 
1974. 


( PACIFIC RAILR 
COMPANY (Califor and Oregon D 
Messrs Speyer Brothers 
prepared to pay the ec 
income tax, on the above Bon 
Office, on and after t late 
The coupons be 
examination. 
1 Angel court, Lond 


AL, TIMORE 


Lie 
Sarre vay be had « Dp t tt 


JOHN ( U R 
Wales, 64 O 
June llth, 


Bank of New Sout] 


Londo», 
YENTRAL OAD 


Ist July, 1874, le-s 
is, issued by them, at their 





*reby 
ipon due 
at 


must left three clear days for 


, E.C., June 17, 1874. 
AND POTOMAC 
RAILROAD TUNNEL BONDS, guaranteed by 
the Pennsylvania Railroad Company and the Northern 
Central Railroad Company.—Messrs SPEYER BROS, 
hereby give otice, they are prepared to PAY the 
spe an due lst July, 1874, less income-tax, on 
the above Bonds, at their Office and after that d 
Th Coupons must be left three 
examinati mm 


1 Angel court 


on ate 


clear days for 


London. E 


[LW AUKIE 


\ RAILROAD 
MORTGAGE STERLING BONDs., 

The Interest, due Ist July 
Bonds will be PAID on that or 
by Messrs Morton. Rose, and Co., Barthol 
E.C., on presentation of the proper 


' , 
must be left two lays for exam 
London, 20t 


187% 
NION  PACLFIC 
SIX PER CENT. FI 
BONDS 
The Cou falling due lst July next 
will be PAID on that or any su 


C., June 1 


AND 


SEVEN PER 


7, 1874. 
ST 
CENT. 


PAUL 
FIRST 
next, on these 
ding d 
mew 
Coupons, 
ination, 


any succet iy, 
lane, 

whit 

clear 


June 
RALLROAD 
RST MORTGAGE GOLD 


pons on these bonds 


ceeding day on presen- 


tation at the Office of Me-srs Morton, Rose, and ¢ o,, Bar- 
tholomew lane, E.C, at the fixe: exchange of four 
shillings and one penny per d liar, 

The coupons must be left two clear days for examina- 
tion. 

London, 20th June, 1874 


YENNSYLVANIA RAILROAD 














SIX PER CENT. STERLING CONSOLIVATED 

MORTGAGE SINKING FUND BONDS 

The COUPONS, due Ist July next, on the above- 
named Bonds, negotiated through the Lon on, Asiatic, 
avd American Cor ny, Limited, w Il be PAID « 
or any succ:eding day (tri lay € xcepted), between the 
hours of 10 and 2, at their Counting-house, 26 Old 
Broad street, E.C., where the customary lists mav be 
obtained ? 

The Warrants must be left tw r days for exami 
tion. The Transfer Books for the Registered Bonds will 
be CLOSED from the 15th in to the 1st proximo 


inclusive 


No. a1 street, E.C. 


YENNSYL\ ANIA 


26 Old Br 


RATLROAD 


SIX PER CENT. GENERAL MORTGAGE 

STERLING BONDS 

The DIVIDEND WARRANTS, due on the Ist July 
next, On the Pennsylvania Railroad Six per Cent. 
Geneal Mortgage Sterting Bonds, negotiated throug 
the London, Asiat and American Company, Limited 
(T. Wiggin and c , will be PAID on the Ist Ju 
or any succeeding y (Fri epted), between the 
hours of 10 and 2, Counting-house, 26 Old 
Br street, E.C., w t cus v lists may be 
obtained 

The Ww arrants must eft two clear days for examina- 
tho F 


26 Ol i Broad st 


I)" 


rect, London, E.C, 


TCH-INDIA RAILWAY 
COMPANY. 


ISSUE OF 








$,000,000f FOUR-AND-A-HALF PER 
CENT. OBLIGATIONS, 
Guaranteed by the Home Government. 

Notice is here’ y giv that the FIFTEENTH COU- 
PON, due the 15th July next, will be PAID on and 
after that day, at the option of holders, either in London, 
at the Office of Messrs Horstman and Co., with £1 iss id; 
or in Amsterdam, at the Office of the Kas Vereeniging 
with 22.50f; or at the Hague, at the office of the C m- 
pany, with 22.50f. 

Notice is further given, that on the 6th June, 1874 
the Hague, in the presence of Mr W J Fil al, Notary 
Publie of this place, the fullowing 76 Obligations were 
Drawn for edemption, viz :— 

28 133 146 154 230 292 343 450 
612 625 727 753 766 776 858 912 
921 949 963 969 999 1051 1110 1111 

1211 1250 1342 13438 1350 1362 1367 1375 

1436 1513 1606 1613 1664 1740 1732 1746 

1756 1789 1846 2021 2105 2345 2414 

2 2502 2506 2509 25:34 2579 2616 2699 

2550 2872 2944 2945 3041 3044 3082 
3221 3322 $32 3354 3366 3391 3410 

3545 3581 3623 3971 
—And that the sam-~ will be P AID OFF at par on the 
15th of July next (after wl lay the interest thereon 
will cease), at the op'ion of holders, either in London, at 
the Office of Messrs H men and Co., with £34 15s; 
or in Amsterdam, at the Otfice of the Kas Vereeniging, 
with 1,000f. 

Of the Ovligations drawn on the 7th June, 1873, for 
redemption on the 15th July, 1873, Nos. 3,087 and 3,090 


have not yet appeared. 
3onds and Coupons are to be left 
examination. 


The Hague, 


three clear days for 


9th June, 1874 





[June 20, 1874, 


WIDLAND_ RAILWay, 


TOURIST ARRANGI EMENTS, 1874. 
Arrangements for the issue of Ist, 2nd, and 3rd ¢ 
Tourist Tickets will be in force from May 16th, om 

3lst October, 1874 


For particulars, see Time Tables and programmes 
issued by the company 
JAMES ALLPORT, G neral Manager 
Derby, May, 1874. , 
r ’ r y | 
[J ELAWARE AND HUDSON 
CANAL COMPANY SIX PER CENT. DEBEN. 
TURES OF 1875. 
Notice is hereby given, that the Coupon, due Ist 
July next, on the Loan of £600,000, issued through 
Messrs Gilead A, Smith and Co., will be PATD by the 


Imperial 


Bank (Limited), 6 Lothbury, on and after that 
date, C 


oupons must be left one clear day fo yr examination, 


(wiry ~ OF MELBOURNE GAS 
AND COKE COMPANY'S DEBENTURES,— 


The Bank of NewS ath Wales will pay. on and after 
the 2nd proximo, the debentures and coupons due that 


day of the City of Melbou: ne Gas and Coke Company 


issued under that C ompany’s Loan Act, 1855, 

The de bentures and coupons must be left three clear 
days for examination, and forms for specifying the same 
may be had on application. 


JOHN CURRIE, 


Secretary, 





Bank of New South Wales, 64 Old Broad street, 
London, 17th June, 1874. 

= - = - - — 
|: RIE RAILWAY COMPANY, 

4 ———_ 

ISSUE OF 10,000,000 dollars SEVEN PER CENT, | 
CONVERTIBLE GOLD EONDs, 

The Erie Railway Company hereby otice, that 
the Coupons of t above Issue d Ist July next, will 
will be PAID on and after iat date, at the Office of | 
Messrs Bischoffsheim and Goldschmidt, N», 3] Throg- 
morton street, London, 

"he Coupons must be left three clear days for exami- 
nation FRED. ae SMIiH, — ndon Secretary. 

12 Copthall court, E.C., June 19, 1374 


,2 NDG N_ AN D 
KATHARINE DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
Loans or. Debenture Bonds, bearing Interest at the rate 
of 4 per cent. per annum, for 5, or 7 years, to replace 
others which have to be paid off, 

Also proposals for £165,000, or any part thereof, the 
balance of £420,000 Four-and-a-Half per Cent. Prefer. 
ential Stock, authorised by the Company's Act and a 
resolution of the Court of Proprietors. Particulars as 
to price of issue, &c., may be ct 1 application to 


tained on 
the Secretary at the Dock House, 109 Leadenhail 1 
January 1, 


1874. 
THE UNITED DISCOUNT 
CORPORATION (Limited). 

Uapital, £750,000; Called up, £300,000. 


The Company's Rites for receiving money on deposit | 


are as follows until further notice 


At Call, ONE-AND-A-HALF PER CENT. per 
annum; at 7 or 14 Days’ Notice, ONE-AND-THREE- 
QUARTERS PER CENT. per annum 


ARTHUR ROBE RTS, Secretary. 
No. 34 Abchurch lane, Lombard street, 


June 18, 1874 
DEBENTURES. 
Pie 


COLONIAL COMPANY 


a 
Ch irman —The Rt. Hon. E. P. Bouveri>. 
Depu a iirman Robert Gillespie, Esq. 
Paid-ap cay ital, 990,380; subscribed capital, £1,475,950. 


The direct 
of five or seven years, 
per cent. per u 

P articulars Can 


ors are now issuing debentures for periods 
bearing interest at the rate of six 
, to replace those shortly falling due, 
be obtained at the office of the Com- 
B, BROWN, Secretary. 


London, E.C. 
D’ESCOMPTE DE 


PARIS. 





In 





ann 


‘No 16 Leadenhall 


(5 IMPTOIR 


street, 


Incorporated by National Decrees o” 7th and 8th of 
M ny “1848, and by Imperial Decrees of 20th of July, 
18th and 81st of December, 1866. 

Recognised by the International Convention 
30th April, 1862. 
francs. 2 

Capital fully paid up seeccoe 80,000,000 . 3 200.000 

francs. £ 

Reserved fund .......secceseeree 20,000,000 ... 800,000 


Heap Orricre—1l4 Rue Bergere, Paris. 
Agencies at— 
ns, Marseilles, Nantes, Mulhouse, and Roubaiu 
(France), Brussels (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 


TT. 
uvo 


Lonpoy BANKERS 
The Union Bank of London. 

Lonpon AGency—144 Leadennall street, E.C 
MasaGer—Theod, D-omel. 
Sup-ManaGer—H. Duval. 

The London Agency grants Drafts and Letters 








SAINT! 









| 
| 
} 
| i 
i} 
} 
i] 





Credit, and purchases or collects Bills payable atthe | 


above-named places 


The Agency will conduct banking business of every | 


description with the Continent, India, China, &c., &¢., 
&c.. upon terms to be ascertained at the Ofice 


WHEN YOU ASK FOR 

uLENFIE! 
STARCH, 

SEE THAT YOU GET IT 


As Pi kinds are often Substituted 





i? 


4 


for the sake of extra profits. 








OE 





— 
SEES 





